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1.HanmeHnoBaHHe JUCIUILINHBI

2.

NPOrpamMmbl

Ilepeuenn

IVIAHUPYEMBIX

(mepe4yeHb KOMIETEHLWI)

pe3yJIbTaTOB

KopnopatuBHble (MHAHCHI (TPOJABUHYTHINA YPOBEHB).

OCBOCHHUSI 00pa30BaTeJILHOM

C YKa3aHu€eM MHMHIUKATOpPOB HX

AOCTHIKCHHUA U IVIAHUPYEMBIX PE3YyJabTATOB Oﬁyqul/Iﬂ o IMCIOMUIIJINHE

Kon HaumenoBanue | Muauxatopsl joctrxkeHust | Pe3ynbraTel 00ydyeHus (yMEHUS U 3HAHUA),
KOMIIET KOMIIETEHIIUU KOMIIETEHIIUU COOTHECEHHbIE C UHJIUKAaTOPaMuU
SHIUHI JOCTHKEHUS] KOMIIETEHIIUU
[IKH-5 | CnocobHocTh 1.ITpumensier 3namb OCHOBHBIE KOHLENIMHU B 00JACTH
YIPaBIATh TEOPETUYECKHE 3HAaHUS U | SKOHOMHUYECKUX/(PUHAHCOBBIX PHUCKOB,
SKOHOMMYECKHMHU | SKOHOMHYECKHE  3aKOHBI | HHBECTULIMOHHBIX  IPOEKTOB  (BKJIIOYas
pUcCKamy, JUTS pa3paboTKky | peaibHble ¥ ()MHAHCOBBIE WHBECTUIIMH),
MHBECTULIUSAMU, QITOPUTMOB  yIpaBJCHUS | (PMHAHCOBBIX/IEHEKHBIX TOTOKOB
(buHAHCOBBIMU SKOHOMHYECKUMHU Ymems UHTEPIPETUPOBATD 6a3o0Bble
MOTOKaMH Ha | pUCKaMH, KOHIICTIINK B  TEPMHUHAX  aKTyaJbHBIX
OCHOBE WHBECTUIIMOHHBIMU (UHAHCOBBIX M3MEPEHHH U aJanTHpOBaTh
WHTErpanuu MPOEKTaMH, (PMHAHCOBBIMU | MIEPEIOBbIE  MPAKTUKA K  YCIOBHUSAM
3HaHUHU 13 | TOTOKamH. poccuiickoi Gr3Hec-cpeIbl
CMEKHBIX 2.JleMoHCcTpUpyeT 3HaHUsA | 3namp NpaBuia pUHAHCUpOBaHUS OU3HeEca,
obnacTel, HECTH | COAEpIKAHHMS OCHOBHBIX | B TOM YHCJI€ 0COOCHHOCTH (PMHAHCHPOBAHUS
OTBETCTBEHHOCTh | CXEM (bMHAHCOBOTO | MHBECTUIIMOHHBIX MPOEKTOB
3a IIPUHATBIE | 0OCCIICUCHUS Ymems o0060cHOBBIBATH HMHCTpYMEHTapUit
OPraHM3alMOHHO- | HHBECTUIIMOHHBIX ¢buHaHCOBOTO obecrnieueHus
YIPABIEHYECKHUE | IPOEKTOB u UX | MHBECTUIIMOHHBIX TIPOEKTOB C YyYETOM
pereHus 0COOCHHOCTEH. cnenupUIHbIX PUCKOB
3.000CHOBBIBAET pelieHus | 3Hamo METO/IbI yIIpaBJICHUS
o YIIPaBJICHUIO | MHBECTUIIMOHHBIMU TPOEKTaMU (BKIIOYast
WHBECTUIIUOHHBIMU peasibHble ¥ (UHAHCOBBIE WHBECTHUIMH) U
IPOEKTaMHU U | (MHAHCOBBIMU/JCHEKHBIMH MTOTOKAMHU
(MHAHCOBBIMU TOTOKaMU | Ymems OOOCHOBBIBATH YIPaBICHYECKHE
HAa OCHOBE HHTErpaluy | pemieHuss B oOnactu  (UHAHCUPOBAHUS
3HAHUH u3 pa3HBIX | MHBECTUIIMOHHBIX MIPOEKTOB u
obnacreii ONTUMM3UPOBATh BO3HUKAIOIINE TPU 3TOM
(dbuHaHCOBbBIE/ICHEKHBIE TOTOKH
VK-7 | CnocobHOCTE 1. Ilpumensier wmeroasl | 3Hame. Hay4YHbIE TEXHOJIOTUHU
MIPOBOIUTH MPUKIIATHBIX HAYYHBIX | COBPEMEHHBIE METO/IbI MIPOBEICHUS
Hay4YHBIE UCCIIEIOBaHUIA. MPUKJIATHBIX HAYYHBIX UCCIIEI0OBAHUN
HCCIIEIOBaHUS, Ymems: hopmupoBats sMnuprudeckyro 0azy
OILICHUBATh u HAay4yHOTO  MCCIENOBAaHUS, IPAKTUYECKU
opopMIsATh X MPUMEHATh COBPEMEHHbBIE METObl HAYUHBIX
pe3ynbTaThl UCCIIEJOBAaHUN

2.CaMOCTOSATEILHO
U3y4aeT HOBbIE METOIUKHU U
METOBI HUCCICIOBAHMS, B
TOM YHCJIE B HOBBIX BHIAX
npodeccuoHaNbHO M
JIEATEIIbHOCTH.

3name. OCHOBHBIE MPUHLIUTIBI
dbopMUpOBaHUS MOAETH UCCIIEIOBAHUS
Ymems: mpoBOIUTH OICHKY MOJETH B
CTATUCTUYECKUX MakeTax, R u Eviews




THUIIOTC3bI.

3. BreigBuraer
CaMOCTOATEbHBIE

3namo. IMPUHOUIIBI TOCTPOCHHA OCHOBHBIX,
BCIIOMOT aTCJIBHBIX u AJIBTCPHATUBHBIX
THUIIOTE3

Ymemo. MMPOBOJUTHL OLCHKY IMMOCTABJICHHBIX
THUIIOTE3 HAa OCHOBC IIOCTPOCHHA MOIIG.HGI\/JI,

IOKJIAZIOB
CTaTeN.

UCClIeIOBaHU B ¢opme
AHAJIUTUYCCKUX
u HAay4YHBIX

3aIMCOK,

OPOBOJAWTh  yTOYHEHWE THUNOTE3  TIpHU
OTPaHMYCHHBIX JAHHBIX
4.0popmisier pe3ynbTaThl | 3Hamb: TpeOOBaHM MOCTPOCHUS

nyonmukanuy, o(GopMIICHUsS AaHHOTAUUA U
KJIIOYEBBIX CJIOB

Ymems: xpatko QopmMupoBaTh OCHOBHYIO
u7er0 paboThl B aHHOTAIMK, 0(OPMIIECHHE
CHOCOK W  CIHCKa JIUTepaTypbl B
COOTBETCTBUU C TPEeOOBaHUSMH IKypHaia,
opopmiienne Y JIK.

3. MecTO IMCHUILIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOM MPOrpaMMbl

JucturinHa «KopropatueHbie (pMHAHCH (TIPOIBUHYTHIA YPOBEHb) OTHOCHUTCSI

K MOAYJIIO JUCHUIUINH, MHBAPHUAHTHBIX JJI HAITPABJIICHUA ITOATOTOBKU. OTPAKAKOIIUX

cnenuduxky BVY3a, oOpa3zoBaTenbHBIX MPOTpaMM IO HAMPABJICHUIO TOJATOTOBKH

38.04.01 «DKOHOMUKAY.

4. O0beM QMCHUILVIMHBI (MOAYJSI) B 3a4€THBHIX €MHUIIAX U B aKaJeMHYEeCKUX

yacax ¢ BbldeJleHHEM o00beMa ayauTOPHOW (JeKIUuH, CeMHHAPBI) H
CaMOCTOSITeJIbHOM PadoThl 00y4YaKOIUXCHA
0J151 O4HOU Ghopmbl 0OYUeHUs
Bua yueOHoii padboThI 110 Bcero (B 3/en Mopyas 3 Moayas 4
JMCHHUILTHHE qacax) (B yacax) (B yacax)
Oomas TPYA0E€MKOCTh
m pya 4 3.e./144 yac. 69 75
AUCHUTLTAHBI
Konmaxkmmnasn paboma -
54 24 30
Ayoumopnuie 3anamus
Jlekyuu 18 8 10
Cemumnapyl, npakmuueckue 3aHAmusl 36 16 20
Camocmoamenvuana paboma 90 45 45
Bua Texymero KOHTpOJIs acce Jcce )
Bua npomexyTodHo# aTTecTanuu 3a4eT, dK3aMeH 3a4er 9K3aMeH




07151 3a04HOU hopmul 00yuenus ncmumyma onnaiiH-06pazosanus

Buja yueO6Ho# padoThl 0 IMCHUILIHHE Beero Moxyars 3
(B 3/e n yacax) (B yacax)

OO0masi Tpy10€eMKOCTb AN CHIUTIJIMHbI 4 3.e./144 yac. 144
Konmaxkmmnas paboma - Ayoumopnsle 3auamus 24 24
Jlexyuu 4 4
Cemunapvl, npakmuueckue 3aHsamusi 20 20
Camocmosmenvnas paooma 120 120
Bun texymero koHTposs acce acce
Bunx npomexyTo4HOM arrecTannu JK3aMEH JK3aMEH

5. Coaepxanue IMCHUIVIMHBI, CTPYKTYPHMPOBAHHOEe MO TeMaM (pa3aeiaam)
AUCHUIUIMHBI ¢ YKa3aHMeM HX 00beMOB (B aKaJeMHYeCKMX 4Yacax) U BHJIOB
Y4eOHbIX 3aHATHH

5.1. Conpepxanue TMCHUILTHHBI

Tema 1. Cmena napaouzmvl 6 KOPpHOPAMUGHBLIX Kypcax Kak pe3yibmam
gunancosvix mpancpopmayuii 8 IKOHOMUKe

Cucremubie TpaHcopmanuu B HPKOHOMHKE KAaK METAaTCHJICHIIMU MOCIEIHUX
necatuietui (rmobanuzanys, wHOOpMATH3alMs, BUPTyalIu3anus, U(poBH3alus,
dbuHaHcH3anys/hUHAHCHATU3AIMS U IP.) ¥ UX BIUSHUE Ha OW3HEC.

Mopenu u cTaHAAPTHI PACKPBITUS KOPIOPATUBHON (PHAHCOBOW HMH(POPMAIIUH.
«bapxatHass peBonronusA» (UHAHCOBOTO PEMOPTUHTA: KOHIENIUs «(HUHAHCOBON
BUTpHHB, ctanaapT GRI, konmemnus uaTerpupoBanHoro otuera (G4), KOHIETIIUS
“CORE & MORE”, oruetnocts o ctoumoctu (Value Reporting), B pakypce ESG,
yCTOWYUBOTO pa3BuTHsi W T.M. OCHOBHBIC arperatopbl M BEHIOPH (PUHAHCOBOM
uHopMaIM Ha TI00aTbHOM W POCCHMCKOM phIHKE. COBpPEMEHHBIC TEXHOJIOTHH
paboTel ¢ (¢uHAHCOBOW HHQOpMAIMEH, BKIIOYAas CTPYKTYpPUPOBAHHBIC JAHHBIE

KOMIIaHWH U HECTPYKTypUpOBaHHbIC naHHBIe — Big Data.



«DUHAHCOBOE 3/I0POBHE» KOMIIAHWH: OCHOBHBICE KOHTYPHI (DHHAHCOBBIX
WHTEPECOB M TIPOSKIMHM JHArHOCTUpOBaHHSA. TpaHcopmanmu B (UHAHCOBBIX
M3MEPEHUX: OT OyxrainTepcko Tpaaunuu K-ananusza (korhPuimeHTHOro aHanusa) K
«BOMHE METPUKN.

Jloruka coBpeMeHHOM TpaHchOpMalMK MPUObUIM: OyXrajirepckas NpUObLIb
(GP) — sxonomuueckas npubslib (EP) — skoHOMMYeckas g00aBIeHHAs CTOMMOCTD
(EVA) — EBITDA; pacyeTHbIE TEXHOJOTHH, MOJOKUTCIBHBIC W OTPUIATCIbHBIC
ctoponsl npumenenuss EBITDA na npaktuke. Tpancpopmaius npencTaBieHUNd O
JUKBHJIHOCTHU: JIMKBUJIHOCTh aKTUBOB — JIMKBUAHOCTHh OanaHca — JIMKBHUIHOCTH
KOMIaHUKM/OM3Heca — JUKBHAHOCTh KamuTaida s cooctBeHHHKoB (FCF kak
XapaKTepUCTHKA TUKBUIHOCTH KanuTana). Tpanchopmaius ToOUku 0€3yOBITOYHOCTH B
TOYKY CTpaTerH4ecKoro paspyiieHus croumoctu (value break-even) u ompenenenue
HYJICBOH SKOHOMHUYECKOH MPUOBLIN, 3a TPAaHUIIAMU KOTOPOW HAYMHACTCS MTPUPALICHUE
CTOMMOCTH KOMMaHWH. TpaHcpopManuu B HM3MEPCHHM OINCPAIMOHHOTO phlyUara:
sabdexT onepanronnoro peryara — EVA-nesepumk. Tpanchopmanyiu B uaMepeHun
JEHEKHOT0 000poTa (AeHEeXHast TPAaKTOBKA KaluTalia, KOHLIETIINH IeHEKHOT0 TIOTOKA,
Bpemennoii croumoctu nener, DCF — Discounted Cash Flow, CVA, FCF, CFROI u
Jp.).

«HoBble» MHAUKATOPBI CTPATETHYECKON PE3yNbTATUBHOCTH KOPIOPATUBHOTO
MEHEeDKMEHTa (KiroueBble mHAuKaTophl VBM-konnenuun, koadduiment Tobuna - (-
Tob6wun, kosddunuentei-mynbruiumkaTopsl P/A (P/IBVA), P/S, PIE u np.) u «HOBbIE»
CUCTEeMBbI ()MHAHCOBOTO U3MepeHusi (cOamaHCHpPOBAaHHAs CHCTEMa IOKa3aTele
Hoprona — Kamnana (Balanced Scorecard, BSC), cuctema crparernyeckux kapt
Meiicens (L.S.Maisel), nmupamuna addextuBnoctn Mak-Heiipa — Jlanua — Kpocca
(C.J.McNair, R.L.Lunch, K.F.Cross) u gp.). OCOOCHHOCTH HX TNPUMCHCHHS B
(MHAHCOBBIX MTPAKTUKAX.

Tema 2. @omnoupoeanue 6 Kommepueckux opanuzayusx. Cmoumocmv u
CMpyKmypa Kanumana

doHIMpOBaHNE B KOMMEPYECKHMX OpraHU3aIMsaX. BapuaHTBI JOATOCPOYHOTO

(nng 1ene MHBECTUPOBAHMSI) M KPATKOCPOUHOrO (IJIs HYXKJ BOCIPOU3BOJICTBA)

dboHaUpOBaHUS.



OcobenHocT  (OpPMHUPOBAHUS W YNPABICHUS COOCTBEHHBIM (TIPUHIUIIBI
pa3pabOTKK MOJMUTHKU CaMO(DPUHAHCUPOBAHUS) U 3a€MHBIM (IIPUHLIMIBI pa3pabOTKU
MOJINTUKY 3aMMCTBOBAHHM ) KATTUTAJIOM.

Kanuran, aBaHCUpOBaHHBIH BO BHEOOOPOTHBIC AaKTHBBI: H3MEPCHHE U
yrpasieHne. OCOOCHHOCTH yIIpaBeHUS HEMAaTEPHUAIIBHOW COCTABJISAIONIEH OCHOBHOTO
KaIruTana.

Kanuran, aBaHCHpPOBaHHBIN B 000pOTHBIC aKTUBBI. COBPEMEHHBIC TEXHOJIOTHH
yIPaBIICHUs 3armacamu, JEOMTOPCKON 3aJ0JIKEHHOCTHIO, JICHEKHBIMH CPEIACTBAMHU.
JIeHEe)KHBIE TTOTOKH KaK OCHOBA KOPIIOPATUBHON CTOMMOCTH.

[TonsiTue cromMoctd  Kamurtajga. Ilogxombpl K OIEHKE  CTOMMOCTH
KOMIIaHWW/On3Heca (JOXOMHBIN, 3aTpaTHBIM W CPaBHUTCIIBHBIN), UX JOCTOMHCTBA U
HEJOCTAaTKH, OCHOBHBIC METOJIbI. YTIPaBJICHUE COBOKYITHBIM KaIUTAJIOM: KPUTCPHUH
NPHUHSITHS (UHAHCOBBIX PEIICHUN B aSSet-MeHeIKMEHTE.

MexaHu3Mbl (DMHAHCHPOBAHUS KOMIIAHWUU: caMO(pUHAHCUPOBAaHHE, JIOJICBOC,
J0JITOBOE,  OMJDKeTHOe, THOpumHoe ¢GUHAHCUPOBAHME;, HMX  OCOOCHHOCTH,
PUMEHSIEMbIE METO/IbI, IPEUMYIIECTBA U HEJJOCTATKH.

Pucku, ux Buabl, (QYHKIMM ¥ METOABl OLEHKH. PUCKM U CTOUMOCTH
NpUBJICUCHUS KanuTana. BiusHue puckoB Ha MpUHATHE GUHAHCOBBIX PELICHUH.

CtpykTypa KamuTana: AUCKYCCHH O CTPYKType KamuTayia, BO3MOXXHOCTU H
IIEJIECO00pa3HOCTH  yMpaBleHUA CTPYKTypoil kamuTana. (OCHOBHBIE TpaBUia
(UHAHCUPOBAHUS M METOABI ONMTUMH3AIMU CTPYKTYpPHI KaruTaja: Mo €ro CTOUMOCTH
(WACC), mo xpureputo ¢uHancoBoro Jseepuwmka (DDJI/DFL), mo kpurepuio
MOJIUTHKY (PUHAHCHPOBAHUS aKTHBOB, 10 puObLTbHOCTH akuuii (EBIT-EPS) u mp.
Tema 3. Ynpaenenue o6opomom kanumana

Kpyroo6opot u BOCIIpOHU3BOACTBO KamuTajda. TPakTOBKH KamuTaida B Pa3HBIX
Hay4HbIX MKodaX. OCHOBBI KJIACCHMYECKOW Teopuu Kamurtana. WHTepmperamus
KamuTaja B paMKax Y4YeTHOW/3aTpaTHOW H (DUHAHCOBON/CTOMMOCTHOW MOJENeH
WU3MEPCHUS U YIIPABJICHHUS.

[lenoBas momuTHKA Kak paKkToOp TEHEPUPOBAHUS TOX00B. MOeNN U CTpaTeTuu

IIEHOBOM MOMUTHUKN KoMITaHUU. OCOOEHHOCTH TpaHCHEPTHOTO 1IEHOOOPa30BaAHMS.



Mexanusm 3aTpatooOpa3zoBaHusi. OmnepalluOHHBIE U3JIEPKKHU, HX COCTaB.
TpaHcaklIMOHHBIE U3IEPKKU U UX BIUSAHUE Ha (UHAHCOBBIC PE3yJbTaThl. ATEHTCKUE
U3JIEPKKA W U3JEPKKU (PUHAHCOBBIX TpyAHOCTEH. DYHKUMOHATBHO-CTOMMOCTHOM
aHaJu3 U KOHTPOJUIMHT. AMOPTH3AIlMOHHAS MOJUTHKA KaK UHCTPYMEHT yIpaBJICHUS
3aTpatamMu, MOAXOAbl K ee onTuMuzanuu. DUHAHCOBBIE TEXHOJIOTMU U TMPAKTHUKU
yIpaBJ€HUs 3aTpaTaMM: ONTHUMM3ALMS Ha OCHOBE KPUBOH ombITa (experiencecurve),
CTaHJAPT-KOCTUHT, JUPEKT-KOCTUHT, IIEJIEBOE yIpaBJICHUE 3aTparamu (targetcosting),
METOJ TOJHBIX (MOIJIOIIEHHBIX) 3arpar (absorptioncosting), HenpepbiBHAs
ontumu3zarnus 3atpat (kaizencosting), Meto 6e3yosiTouHOCTH, MeToa ABC—aHanu3a,
OEHYMaApKUHT 3aTpat U JIp.

Hanorn w ux BnusiHue Ha (puHAHCOBBIA pe3ynbraT. Jlornka (gopMupoBaHus
(¢rHAaHCOBOrO pe3yibTaTa TIPU PaA3IMYHBIX HAJIOTOBBIX pexkumax. OleHka
BHYTPHUXO35UCTBEHHOH 2(P(HEKTUBHOCTH HATTOTO00I0KEHUS. Y CIIOBHS U BO3MOXKHOCTHU
ONTUMU3AIUN KOPIIOPATUBHON HAJIOTOBOM MOJUTHUKH.

[MIpubbuib u ee osBomouua. OCOOEHHOCTH 3KOHOMHUYECKOW MPUOBLIH,
PKOHOMHUYECKON mobaBieHHoi croumoctu, EBITDA. Barmsaasl TeopeTHKOB U
npakTukoB B Bompocax EBITDA. Mexanusm pacnupenenenus: npuObutn. MHTEpECH
MEHEDKMEHTA B PacIpeIeICHIH IPUOBLIN U CITIOCOOBI €€ 3aBBIIIICHHUS/3aHIKCHHMS.

Pacnipenenenne mpuObLIM W TUBUICHIHAS TOJWTUKA. THIBI JUBUICHIHOM
NoNMUTUKH U GakTopsl, ee omnpeaenswomue. Crnopsl O IUBHUIACHIAX: KOHIEHIUU
TUBUICHAHOW TOJUTUKA M METOJUKH JUBUIACHAHBIX BbIUIAT. J(HPEKTUBHOCTDH
TABUJICHAHOW TIOMUTHKH. B3auMOCBS3b JHMBHUICHIHOW IIOJUTHKU W PBIHOYHOU
cTouMocTd akiuii. CrocoObl yIpaBieHUs] PHIHOYHOW CTOMMOCTBIO AYMUTHUPOBAHHBIX
KOMIaHUEN LIEHHBIX OyMar.

JIuCcKyCcCHOHHBIE BOIPOCHI 00OpOTa KamuTalla W YNpaBICHUS 3aTpaTaMHu U
(UHAHCOBBIMH pe3yJIbTaTaAMHU.

Tema 4. Cmpamezuueckue punancol

duHaHCOBBICE MOJENM cTparerudeckoro aHammza: SVA (Shareholder Value
Added), EVA (Economic Value Added), CVA (Cash Value Added), CFROI (Cash
Flow Return on Investment), EBM (Expectations-Based Management), MVA (Market
Value Added), RCF (Residual Cash Flow), CFA (Cash Flow Added), Moxuemnb
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Dnsapaa-bemna-Onbcona (EBO), FEVA (Financial and Economic Value Added), FCF
(Free Cash Flow wnmm cBOOOIHBIN JEHEKHBIH TOTOK) W Ap. DakTOphl CO3MaHUS
CTOMMOCTH, WX JCKOMIIO3HUIIUS W CIIOCOOBI BO3ACHCTBHUS C IICNIBIO YBEITUUYCHUS
CTOMMOCTH Ou3Heca. MoaenupoBanre GUHAHCOBBIX CTPATETHH.

NuBecTUIIMOHHAS ~ TOJMTHKA/CTpaTeTUss  KOMIIAHWUHW:  NPUOPUTETHBIC |
nojiep kuBaronue 1ennd. [IpuHIunel 1 3Tansl (HOPMUPOBAHMSI HHBECTHITMOHHOU
MOJIUTUKH/CTpaTerui. MHBECTUIIMOHHBIM MOPTQENb: MOHATHE, BUABI, MOJXOIBI K
nuBepcudukanun. OreHka HHBECTUIIMOHHOHN MPUBJICKATEILHOCTH aKTHBA: «ITPABUIIO
Maru4eckoro TpeyrojbHUKa» U «30J10TOE MPABHIIO PUHAHCUPOBAaHUNY. «DUHAHCOBHIE
JIOBYIITKWY: TIPU3HAKHU U TIOCIICACTBHS.

Peanpubie naBecTuninn. OneHka 3¢ (HEKTUBHOCTH WHBECTHIIMOHHBIX TIPOSKTOB!
NPOCThIE METOIAbI M METOJbI, OCHOBAHHBIC HA JUCKOHTHPOBAHWUU. Y CJIOBHS JUIS
ONpEJCIICHUS] CTaBKM JUCKOHTUpOBaHMSA. OcoOeHHOCTH mToOpTdeeii peaabHbIX
WHBECTUIIHH.

®uHaHCOBBIE HHBECTUIIMHU. Pa3HOBUAHOCTH IIEHHBIX OyMar 1o METOy BBITIATHI
JI0XOJIOB, CMOCco0y obOecrnieueHust 00S3aTENbCTB, BUJAM MPEIOCTABISIEMBIX IPaB.
[Tpunnumner popmupoBanus noptdens neHHbx Oymar. Kiaccudukaius noprdenei.
Ocob6ennoctu moprdeneir neHHbIXx Oymar. PebGamancupoBka moptdens. Mojaenb
MapkoBuiia ¥ OCHOBHbIe Moaudukaruu noprdenpHO Teopuu. [loHsTHe
WHBECTHIITMOHHOTO KadyecTBa MeHHOM Oymaru. [leHa u 10X0MHOCTH IIeHHOW OyMaru, u
dakToppl Ha HHUX BiMsOmMe. Pucku, cBA3aHHBIE C akTuBaMu. Mouenu
1eHoo0pa3oBanusi akTMBOB Ha pbiHKe KamuTanoB (CAPM, APT, ®ambi-Openua,
bmoka, Dctpansr). [lonstue 6era-koddduiinenta u HakToOpbl, €T0 ONPEACISIONIHE.
MeTton KyMyJISTHBHOTO TIOCTPOCHHUSI W YCIOBUSA €ro TNpUMEHEeHHs. MeTomabl
OTIpEJICIICHHSI TIPEMUH 32 PUCK.

duHAHCOBOE MPOTHO3UPOBAHNE/TINIAHUPOBAHHUE: METOIBI (IKCIIEPTHBIX OILICHOK,
JETePMUHUPOBAHHBIE,  CTOXAaCTHYECKHE, TPOCTOM  JUHAMUYECKHA  aHaJu3,
aBTOPETPECCHOHHBIE 3aBUCUMOCTH, MHOTO()AKTOPHBIN PETPECCUOHHBINA aHATN3 U JP.)
u anroput™ (oOuuMi KOHTYp (PUHAHCOBOrO MNpPOrHO3WMpoBaHwusi). CTpaTernuyeckui

IJ1a”: BpeMCHHOfI IOPHU30HT, BUALI LCJICBLIX YCTAHOBOK.
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Poct koMmaHuM  Kak = CTPAaTeTMYECKUM  IPUOPUTET:  OPraHUYECKUH,
HEOpraHUYEeCKUM pocT. ['paHuipl KoprnopatuBHOro pocra. HMatepnperanus
KOpPIIOPATUBHOTO POCTAa HA Pa3BUTBIX W Pa3BUBAIOIIMXCS pbIHKaX. (OUHAHCOBBIC
W3MEpPEHUsT KadecTBa KOpHmopaTUBHOro pocta. COanaHCUPOBAHHBIA POCT W
OCOOCHHOCTH €ro OIIEHKH. YCTOHuuBBIA poct: mousitue, moaenun — SGR, BCG,
Xwurruaca u ap. «Croumocts Oynymiero pocra» (Future Growth Value — FGV);
anroput™ oneHkun FGV. Crparerun KOprnopaTUBHOTO pOCTa M MX KiIacCUpUKAIUS.
DOMIOUpUIECKUEe 0COOEHHOCTH KOPIIOPAaTUBHON TUHAMUKU B Poccuu: mpobiiemsl pocTta
POCCHUMCKMX KOMIIAHWW. YTpaBJICHUE POCTOM: MaTpHUlla aHaJIu3a KauyecTBa pOCTa,
KapTa pocTa H Jp.

Tema 5. @unancosan apxumexkmypa KOMnanuu

[TonsiTue puHAHCOBOM apXUTEKTYpPhl OM3HECA U €€ OCHOBHBIC COCTABJISIOIIHE.
[TocnencTBus «HEBHATHOW» (DUHAHCOBOUM apXUTEKTYPHI.

duHaHCOBasl CTPYKTypa KOMIIAHUM ¥ OCHOBHBIE IICHTPHl (PUHAHCOBOU
OTBETCTBEHHOCTH.

Pectpykrypuzanusi, peopraHuzanuss W  PEUHXUHUPHUHI: CYIIHOCTb U
ocobeHHOoCcTH. BHyTpeHHHME W BHEIIHHE (DAKTOpPBI PECTPYKTypu3anuu. TUIOBbIE
(3TaJIOHHBIE) ULENUM  PECTPYKTypHu3auuu. Pa3HOBUIHOCTU  pECTPYKTYpHU3ALMH.
Pectpykrypusamus B ¢opMme CIUSHUA W TOTJIOMICHUHN: Pa3IMuus POCCUMCKOTO H
3apy0eKHOTO TOJIXOI0B K TEPMUHOJIOTUU. MOTHUBBI CIENOK. DMIUPUIECCKUE TPEHIbI
Ha TI00aIbHOM W poccuiickoM peiHkax M&A (mergers and acquisitions, M&A).
Pucku pectpykTypusanuu. Tansl pecTpyKTypu3anuu. IOPexTsl pecTpyKTypU3alnH,
MOHATHE cHHEepreTrdeckoro addekra. OneHka 3pGheKTUBHOCTH PECTPYKTYPH3AIIHH.

MupoBoii/MexTyHapOoAHbIH GUHAHCOBBINA phIHOK (M®DP): dhyHKIIMH, OCHOBHBIE
JIBUXKYIUE CHITBI, 0COOeHHOCTU. D (DEKT TpaHCHAMOHATN3AUUA. MeXTyHapOoIHbIe
kopropatuu: MHK u THK (ocobeHHocTM U paznuuus). ODKOHOMHUYECKHE
npeumyniectsa THK u ux Mecto B rmobanbHol 3k0HOMUKE. DOpMabHble PU3HAKH
THK u mMeroasr ux maeHtudukanuu. MHACKCH TpaHCHAIIMOHAIW3AIMA KOMIIAHUH,
ctpanbl, MakpopernoHa. Cnopel Bokpyr THK u mnpobGiembl 3aKOHOIATEIBHOTO

pEryIupOBaHUs UX JIEATCIILHOCTH.
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Ocobennoctu ymnpasienuss B THK. MIHCTpyMeHThl BHYTPEHHETO M BHEILIHETO

¢unancuposanus THK. Jlenexxusle notoku THK u ux knmaccudukauus. IIpuHuumns

yrpaBieHus JeHexxHbiIMu morokamu THK wu  ¢unancoBeie TexHomormm (cash-

MeHEKMEHT, cash-pooling, HeTTuHr u ap.).

5.2 YuyeOHO-TEMATHYECKUH ILJIAH

0J151 OYHOU Ghopmbl 0OYUeHUs

Ne | HaumeHoBaHue TpynoeMkocTh B yacax @ opMBbI TEKYIETO
1/ TeM (pa3nenoB) | Beero KounrakTnas pabora - CamocrosT KOHTPOJIf
| AUCHUTLTUHBI AyauTopHasi padora eJibHasA ycneBaeMoCTH
O6mas, | Jlek | CemuHapsl, padora
BT.4.. | MU | MPAKTHYECK
ue 3aHATUS
1. | Cmena napaaurmel YCTHBIN OIpOC,
B KOPIIOPaTHBHBIX perieHue
Kypcax Kak CUTYAITMOHHBIX
pe3yibTaT 24 8 2 6 18 3aa4
(UHAHCOBBIX
Tpanchopmanuii B
SKOHOMUKE
2. | ®oHaupoBaHUE B YCTHBIN OIpOC,
KOMMEPYECKHUX pelieHue
OpraHu3alusx. 30 12 4 8 18 CUTYaIlMOHHBIX
Croumocts u 3a]a4 U TECTOBBIX
CTPYKTypa 3a1aHUH,
Kanurasia BBITIOJTHEHHE Keiica
3. | YmpaBnenue YCTHBIU OIpOC,
obopoToM perieHue
KanuTajia 30 10 4 6 18 CUTYaIIMOHHBIX
3a]1a4 U TECTOBBIX
3aJaHud
4. | Ctpareruueckue YCTHBIU OIpOC,
(buHaHCHI pelieHue
30 12 4 8 18 CUTYallMOHHBIX
3a]1a4 U TECTOBBIX
3aJaHul
5. | ®unancoBas YCTHBIH OTpoC,
apXHUTEKTypa pelieHue
KOMIIaHUH 30 12 4 8 18 CUTYaIIMOHHBIX
3a]1a4 U TECTOBBIX
3aJJaHU
B wmemom 1o 144 54 18 36 90 CornacHo yueOGHOMY
JICIIUTIINHE IJIaHY: 3CCce
Htoro B % 38 33 67 63
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0J151 3a04HOU hopmbl 00yueHuss Uncmumyma oHaatiH-00pa308anus

Ne | HaumeHoBaHue TpynoeMkocTh B yacax ®opMbI TEKYILLET0
n/ TeM (pasaenoB) | Beero AynuTopHas padora Camocrosi- KOHTPOJIA
II AUCUUILINHBI O6mas, | Jlek | CemunHapsl, | TeJIbHasA yCrneBaeMoCTH
BT.U.. | UMUK | NPAKTUYECK padora
1e 3aHATUS
| Cmena napaurmbl YCTHBIH OIpoC,
B KOPIIOPaTHBHBIX pelieHue
Kypcax Kak CUTYaIlMOHHBIX
pe3yabTaT 24 4 - 4 20 3aa4
(bMHAHCOBBIX
Tpanchopmanuii B
HKOHOMMKE
2. | ®oHgupoBaHue B YCTHBIN OIpOC,
KOMMEPUYECKHUX pelieHue
OpraHu3arusix. 30 5 1 4 o5 CUTYAITMOHHBIX
CroumocTs u 3a/1a4 ¥ TECTOBBIX
CTPYKTypa 3a1aHUH,
KamuTaia BBITNIOJTHEHHE Keiica
3. | Yopasieuue YCTHBIH OIpoC,
obopoToM pelieHue
Kanuraia 30 5) 1 4 25 CUTYallMOHHBIX
3a]a4 U TECTOBBIX
3aJaHud
4. | Crpareruueckue YCTHBIN OIpOC,
(hrHaHCHI perieHue
30 5 1 4 25 CHUTYaIIMOHHBIX
3a]a4 U TECTOBBIX
3aJaHui
5. | ®uHaHcoBas YCTHBIU OIpOC,
apXUTEKTypa pelieHue
KOMIIaHUU 30 5 1 4 25 CUTYaIIMOHHBIX
3a]1a4 U TECTOBBIX
3aJaHud
B menom  mo 144 24 4 20 120 CornacHo yueOHOMY
JMCIUIINHE IUIaHY: 3cce
Uroro B % 17 17 83 83

5.3. ConepxxaHue CeMMHAPOB, NPAKTUYECKUX 3aHATHIT

HanmenoBanmne | IlepedyeHb BONPOCOB AJisl 00CYKACHHUS HA @D opMBbI IPOBEIECHUS
TeM (pa3iesioB) | CEMHUHAPCKHUX, MPAKTHYECKHUX 3aHATHUSX, 3aHATHH

AMCHUILINHBI peKoMeHayeMble HCTOYHMKH U3 pa3aesios 8,9

Cmena Tpanchopmanmu B u3MepeHHUIX I'pynmoBas nuckyccus
MapajgurMsl B DHHAHCOBOE «30POBbE» KOMIIAHUU IIpakTHKO-OpUEHTUPOBAHHBIE
KOpropatuBHbIX | OLIEHKA CTPAaTETHYECKON pe3yabTaTUBHOCTH 3aJlaHus C 00CYKIeHUEM
Kypcax Kak KOPIIOPAaTUBHOTO MEHEKMEHTA pe3yJabTaTOB

pe3yabTar PexoMeHryemMbie HCTOYHUKH U3 pasaena 8: 1-15 KapTouku py6exxHOrOo
(UHAHCOBBIX PexoMeHtyeMbie HCTOYHHUKH U3 paznena 9: 1-6 KOHTPOJIS ¢ 00CYKIeHUEM
Tpanchopmarmii pe3yabTaTOB

B DKOHOMHUKE
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@®onaupoBanue B | CTOUMOCTb KamuTaia, MOAX0Ibl U METOJIBI €€ ['pynmoBast TUCKyCCHS
KOMMEPYECKHUX OLICHKHU [TpakTHKO-OpHEHTHPOBAHHBIC
OpraHu3aIusX. JlMcKyccuu 0 CTPYKTYpe KaruTasia 3aJlaHus C 00CYXK/IeHUEM
CroumocTb n [IpaBuna ¢punancupoBanus pe3yIbTaToB
CTpYKTypa JleHeKHbIE TIOTOKU: METO Il ONTUMHU3AIIH TecThl/KapTOUKH pyOEKHOTO
KanuTaia PexomenyeMbie uCTOUHHUKY U3 pasnena 8: 1-15 KOHTPOJISI ¢ 00CYKICHHEM
Pexomentyemble HICTOYHUKH U3 pazaena 9: 1-6 pE3yabTaTOB
VYpasnenue MexaHu3M 3aTpaToo0pa30BaHUs U €T0 BIMUSIHUE I'pynnosas quckyccus
obopoTOM Ha (MHAHCOBEIE PE3YIbTATHI [TpakTHKO-OPUCHTUPOBAHHBIE
KaruTasa HastoroBblii MEHEKMEHT U OLIEHKA €r0 3a/laHusl C 0OCYKICHUEM
3P PEeKTUBHOCTH pe3yabTaTOB
Pacnipenenenue npuObuUIM U AUBUACHIHAS TecTbl/KapTOUKH PyOEKHOTO
MOJINTUKA KOHTPOJIS ¢ 00CYKJIEHUEM
PekoMeHryemble HCTOUHUKH U3 pasaena 8: 1-15 pe3yabTaToOB
Pexomentyemble HICTOYHUKH U3 paznena 9: 1-6
Crparernueckue | Crpaternuyeckuii ananus B pakypce VBM I'pynnoBas quckyccust
($uHaHCHI WHBecTuinoHHbIN NOpTQeEns (peaabHble U [IpakTHKO-OpHEHTUPOBAHHBIE
(rHaHCOBBIE UHBECTHIINN) 3aJ1aHus ¢ 00CYXIeHuEM
Crparerus pocTa 1 OIleHKa KayecTBa pe3yabTaToB
KOPIIOPAaTHUBHOTO pOCTa TecTbl/KapTOUKH PyOEIKHOTO
Pexomenryemble HCTOUHUKH U3 pasaena 8: 1-15 KOHTPOJIS ¢ 00CYKIEHUEM
PexomentyemMble ICTOYHUKH U3 pazaena 9: 1-6 pE3yJabTaTOB
®uHaHCcOBasA Pectpykrypuzanus OuszHeca: hakTopsl U ['pynnoBas quckyccust
apXUTEKTypa Pa3HOBHUIHOCTH [TpakTHKO-OpUEHTHPOBAHHBIE
KOMIIaHUU CnusiHMA U MIOTJIOLIEHUS — OLICHKA 3aJJaHus C 00CYKJICHUEM
pe3yabTaTUBHOCTU pe3ynbTaToB
THK u ux mecTo B r7100a1bHON YIKOHOMHKE TecTpI/KapTOUKH pyOEKHOTO
PexomenyeMbie HCTOYHHMKY U3 pasnena 8: 1-15 KOHTPOJISI ¢ 00CYKICHHEM
PexomeHnyeMbie HCTOYHHUKY U3 pasnena 9: 1-6 pe3yIAbTATOB

6. IlepeyeHbp Y4eOHO-METOAUYECKOrO oObOecmedeHHUsI UIsI CaAMOCTOSITEJIbHOM

padoThI 00YYAKOIIMXCS MO AUCIUIIHHE

6.1. IlepeyeHb BONMPOCOB, OTBOAMMBIX HAa CAMOCTOSITEJILHOE OCBOEHHE

AUCUMILIAHBI, POPMBI BHEAYIUTOPHOH CAMOCTOATEIbHOM PadoThI

HanmenoBanue | IlepeyeHb BONPOCOB, 0TBOAUMBIX | POpMBbI BHEAYIMTOPHOI CAMOCTOSITEIbHOMI
TeM (Pa3esioB) | HA CAMOCTOSITEILHOE OCBOEHHE padoThI

AUCHHMILINHBI

Cmena ®duHaHcoBbIe TpaHCHOPMAIUH B [Touck undopmaruu B luTepuete no
napajiurMsl B SKOHOMUYECKHX CUCTEMAX, 3aJJaHHOU TeMe

KOPHOpaTHBHBIX | 0COOCHHOCTH TpaHcOopMaIHii Ha Pabora ¢ 6a3amu TaHHBIX U HAYYHOM
Kypcax Kak MUKpPOYpPOBHE JIUTEPaTypou

pe3ynbTaT ®dunaHcoBas HHMHOPMALIHS: [ToaroToBka K rpynmnoBOi JUCKYCCUU
(UHAHCOBBIX 0CcoOeHHOCTH (OPMUPOBAHUS U CaMonoaroToBKa ¢ UCIOJIb30BAHUEM
Tpancopmaluii | poiab B MHPOPMAITHOHHOM KOHTPOJIBHBIX BOIIPOCOB

B DKOHOMHUKE oOmiecTBe IToaroToBKa K TEKyeMy KOHTPOJIIO
®onmupoBanue | AktuBbl: ocobeHHocTH U3Mepenust | [louck napopmaruu B IHTEpHETE IO
B KOMMEpUECKUX | U ynpasieHus. OCHOBBI asset- 3a/IaHHOM TeMe

OpraHu3alusx. MEHEKMEHTa Pabota ¢ 6a3zamu 1aHHBIX U HAYYHOUH
CroumocTs 1 Puicku 1 MeTO/IbI X OLIEHKHU JUTEPATYPOH
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CTPYKTypa
Kanuraia

IToaroroBka K rpynioBOy JUCKYCCUU
CamonoAroToBKa ¢ UCHOIb30BAHUEM
KOHTPOJIBHBIX BOIIPOCOB

IToaroToBKa K TEKyIIEMY KOHTPOJIIO

VYnpasnenue
obopoTOoM
Karuralia

KpyroobopoT kanurana
Mojienu u cTpateruu LeHOBOM
TIOJIUTUKU

OcHOBBI I'eVENU-MEHEIKMEHTA

[Touck napopmanuu B IHTEpHETE 110
3alaHHOM TeMe

Pabota ¢ 6azamu 1aHHBIX U HAYYHOU
JUTEPATYPOU

IToaroroBka K rpynioBOy JUCKYCCUU
CaMonoAroToBKa ¢ UCHOJIb30BaHUEM
KOHTPOJIBHBIX BOIIPOCOB

ITonroToBka K TEKymeMy KOHTPOJIIO

Crparerunueckue
(buHaHCHI

I/IHBGCTI/IHI/IOHHafl IIOJINTHUKA
Meto1bl prHAHCOBOTO
IIaHUPOBAHUA U IPOTHO3UPOBAHUA

[Touck undpopmanuu B IutepHere mno
3alaHHOM TeMe

Pabota ¢ 6azamu 1aHHBIX U HAYYHOUH
JUTEPATYPOU

IToaroroBka K rpyninoBOy JUCKYCCUU
CaMonoaroToBKa ¢ HCOJIb30BAHUEM
KOHTPOJIBHBIX BOIIPOCOB

ITonroToBka K TEKyeMy KOHTPOJIIO

dunauncosas
apXUTEKTypa
KOMIaHUU

duHaHCOBAs ApXUTEKTypa OM3HEca:
MTOHATHE, TPAMEPBI
MexayHapoaHbIi (UHAHCOBBIHN
PBIHOK ¥ 3 deKT
TpaHCHALMOHAIU3AINH

[Touck undopmanuu B IutepHere o
3aJaHHOU TEME

Pabora ¢ 6a3amu TaHHBIX U HAYYHOU
JIUTEPATYypOit

[ToaroToBka K rpynoBOil TUCKYCCUU
CaMonoaroToBKa ¢ UCIOJIb30BAHUEM
KOHTPOJIBHBIX BOIIPOCOB

IToaroroBka K TEKyleMy KOHTPOJIIO

6.2. IlepeyeHb BONPOCOB, 3aJaHUii, TeM JJsl MOATOTOBKH K TeKylIIeMY

KOHTPOJII0

TeMbl 1J1 NOATOTOBKH JCCe:

1. buznec-monenu u uX TpaHcPopMalus B YCIOBUSAX MUPPOBU3AIUU IKOHOMHUKHU

2. OcobeHHOCTH U TIepCeKTUBHI pa3BuThs OuHTex Ha pOCCUIICKOM PBIHKE

3. ®unTex u ero NpUMEHEHHE B KOMIAHUAX PEATbHOTO CEKTOPa SKOHOMUKH

4. JlemoBbI€ IKOCHUCTEMBI B POCCHUCKUX IU(PPOBBIX KOMMAHUSIX: OCOOEHHOCTH,
PUCKH U IEPCIIEKTUBBI

5. CMmeHa mapagurmbl B KOPIIOPaTHUBHBIX Kypcax: ocoOeHHocTH B Poccum u 3a
pyoexxom

6. PerHok ¢duHaHCOBOW wWH(MOpMAIMU Kak pe3yabTarT (PUHAHCU3AIMH |
nH(popMaTU3aLUN SIKOHOMUKH

/. «bapxatHas peBosoIus» B (UHAHCOBOM PENOPTUHTE U (POPMBI €€ TPOSIBICHUS
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8. «Boitna metpux» («Metricwarsy - Myers, 1996) u ee mnociencTBusi s
(pMHAHCOBOI aHATTMTUKH

9. Konnenuust wunterpupoBanHoro oryeta (G4) kak HoBasg mapaaurma
KOPIIOPATUBHOTO PEMIOPTHUHTA

10.CoBpeMeHHbIE HMHAUKATOPHI OIICHKM CTPATETHYeCKOW pe3yIbTaTUBHOCTH
KOPIIOPATUBHOTO MEHEKMEHTA

11.®onanpoBaHre B KOMMEPYECKIX OPTaHU3AIMSIX: OCOOCHHOCTH JIOJITOCPOYHOTO
(1151 esiet MHBeCTHUPOBaHUA) (HOHAUPOBAHUS

12. ®onnupoBaHue B KOMMEPUYECKUX OpTraHU3aIHsIX: 0COOCHHOCTH
KpPaTKOCPOYHOTO (AJIs1 HY’K]] BOCIIPOU3BOICTBA) (POHIUPOBAHUS

13.0cobenHocT  (OPMUPOBAHUS W YIPABJICHUS COOCTBEHHBIM KaIUTAJIOM:
IIPHUHIIMITE Pa3paOO0TKH MOJMTHKNA caMO(UHAHCUPOBAHUS

14.0cobenHOCTH (DOPMUPOBAHMS M YIIPABICHUS 3a€MHBIM KaITUTAJIOM: IPUHIIAIIBI
pa3pabOTKH MOJIUTHUKH 3aMMCTBOBAHUMN

15.0cHoBHBIE TIpaBuia (PUHAHCHUPOBAHWS KOMIIAHUU W METOJIbl ONTHUMH3AIUU
CTPYKTYpBI KanuTasnia

16. AnpTepHaTuBHOE (PHHAHCHUPOBAHUE HHHOBAIIMOHHBIX CTAPTAIIOB U MPOEKTOB

17.busHec-akcenepanusi Kak MojJeidb (UHAHCUPOBAHUS  WHHOBAIMOHHBIX
KOMITAaHUI/TIPOEKTOB

18.CoBpemeHnHbIe (hHAHCOBBIE TPAKTUKHU asset-MeHEKMEHTa

19.HematepuanbHble aKTUBBI: 0OCOOCHHOCTH ()OPMHUPOBAHUS U YIIPABICHHUS

20.bpeH-akTUBBI M ©X MECTO B CTPYKTYPE UMYIIECTBA COBPEMEHHBIX KOMITAHUN

21.CoBpeMeHHbIE KOPIOPATUBHBIE TEXHOJIOTHH YIIPABICHUS 3amacaMmu

22.CoBpeMEHHbIE KOPIOPATUBHBIE TEXHOJOTUM YIPABICHUS JACOUTOPCKOM
3aJI0JKEHHOCTBIO

23.CoBpeMEHHbIE KOPIOPATUBHBIE TEXHOJOTHH YIPABICHUS JICHE)KHBIMH
CpeACTBaMH (JIE€HEKHBIM MOTOKOM)

24 BrussHMEe PUCKOB HA CTOWMOCTh TIPUBJICYCHHUS KamuTajda W TPUHSATHC

(MHAHCOBBIX pEIICHUN
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25.J]luckyccun O CTPYKType KamuTaiaa, BO3MOXKHOCTH M LEJIECO00Pa3HOCTH
yIpaBJIE€HUs CTPYKTYpPOIl Kanuraia
26. TpakTOBKM KamuTalda B pPa3HbIX HAYYHBIX IIKOJAX M B Pa3HbIX MOJEISIX
U3MEPEHUs U yIpaBICHUS
27.CoBpeMeHHbIe (PMHAHCOBBIE MPAKTUKHU asset-MEeHEKMEHTa
28.CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOIMH U MPAKTUKU YIPABIECHUS 3aTpaTaMu
29.«DuHaHCOBBIE JOBYLIKWY: YMIIUPUYECKUHN OMBIT, IPU3HAKU U MOCIEICTBHS
30.KopriopaTuBHBIi pOCT: TpaHUIIbl U CTPATETUU
31. duHaHCOBbIE U3MEPEHUS KaueCTBa KOPIOPATUBHOTO POCTa
32.DuHaHCOBas apXUTEKTypa OU3HECa: TOHITHE, SMIIUPUUYECKUHN OTIBIT, MPOOIEMBI
33.BiusiHre pPUCKOB HAa CTOMMOCTbH MPUBIICUEHHUS KalHWTala W TPUHITHE
(MHAHCOBBIX PEIICHU
Kpurepun OainpHON OLIGHKM pa3IUyHBIX (QOpPM  TEKYIIEro KOHTPOJIS
YCIIEBAEMOCTH COJEPKATCS B COOTBETCTBYIOIIMX METOAMYECKUX PEKOMEHIALUAX
JlenmapTaMeHTa KOPIIOPATUBHBIX (PMHAHCOB M KOPIOPATUBHOI'O YIPABICHUS.
7. ®OH OUEHOYHBIX CPEACTB ISl MPOBEJCHUS MPOMEXKYTOYHOM ATTeCTALUU
o0y4Jaromuxcs 1o JMCUHIINHE
[lepeuenb komneTeHLUH, GOPMUPYEMBIX B MPOLIECCE OCBOCHUS JAUCLUIUIMHBI,
colepxkuTcs B paznene 2 «llepedeHp IUIAHMPYEMBIX pE3YyJbTaTOB OCBOEHUS
o0pa3oBaTeapbHON MpOrpaMMBbl (IEpeYeHb KOMIIETEHIMI) ¢ yKa3aHUEM MHIUKAaTOPOB
UX JOCTUKEHUSI U IJIAHUPYEMBIX PE3yJIbTaTOB 00YUYEHHUS 110 TUCLUTUTHHE ».
TunoBbie KOHTPOJIbHBIC 3aJaHUS MJIM MHbIE MaTepHaJIbl, HEOOX0AMMBbIE
JJISl OLEHKU WHAMKATOPOB JOCTHKCHHUSI KOMIIeTCHIIMA, YMEHU ¥ 3HAHUIA.
IIpumepHBbIii IepeYyeHb BONPOCOB AJIsl OATOTOBKH K 3a4eTy/3K3aMeHYy:
1. IlpuHIunel  COBPEMEHHOTO (PMHAHCOBOTO MbIIUIEHUS. ['eHe3uc Teopun
KOPIOpPaTUBHBIX (pruHaHCOB. DYHKIIUU (PUHAHCOBOTO YIIPABJISIIOIIETO.
2. CtaTnueckre ¥ AMHAMUYECKHME METOMbI OLEHKM HWHBECTUIMOHHBIX MPOEKTOB.
AnbTepHAaTUBHBIE TOAXO/bI K OLEHKE NHBECTHULIMIM
3. bazoBbie KoOHIENIMH (UHAHCOBOTO MEHEKMEHTa M WX HHTEpPHpeTanus B

pakypce napagurmbl pocta CTOUMOCTH OM3HEca.
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4. KntoueBble ITOKa3aTeIn OLICHKH 3¢ pexTUBHOCTH KOPIIOPATUBHOMN
MHBECTULIMOHHOM MOJIUTHUKH.

5. MlHBecTUIIMOHHAS TIPUBIEKATEIBHOCTh aKTHBA: (AKTOPHI €€ ONpeNessIonue U
MOJIXOJIbI K OIIEHKE.

6. UHBeCTULIMOHHBIE  PUCKH, METOAbl MX  OLEHKM  (KAa4eCTBEHHbIE U
KOJMYECTBEHHbBIE) U CLIOCOOBI PETYIMPOBAHHUS.

7. Cranmapt GR| u KoHuenuus HMHTETPUPOBAHHOIO OTYETa KaK pe3yJbTar
MOJIEpHU3ALMH (PUHAHCOBOM/OYXTranTepCcKoil OTYETHOCTH.

8. Teopus noptdens: mojear MapkoBHIla U €€ COBpEMEHHbIE MOIU(DUKAIIUY.

9. UnBecTULIMOHHBIN  mOpTQenb:  Ki1accupuKalus, NPUHOUIBI W 3Tarbl
dopmupoBanusi. OcobeHHocTH nopTdenelt pealbHbIX U (PUHAHCOBBIX HHBECTHUIUH.

10. Orpanuuenus OyxraiaTepckol  Tpaauiuu (UHAHCOBOTO aHauu3a U
COBpEMEHHbIE (DMHAHCOBBIE NPAKTUKU JIUATHOCTUKU «(PUHAHCOBOTO 370POBBS»
KOMIIaHUH.

11. Mogenu 1ieHooOpa3oBaHus Ha pbiHKe KaruTtanoB: moaens CAPM (Capital
Asset Price Model).

12. Ouenka Je10BOM aKTUBHOCTHM KoMMaHWHU. WMHIEKCHl N1€70BOW aKTHBHOCTH
(PMI) 1 ocobernoCcTH MOcTpocHuS UM (PY3HOHHBIX HHICKCOB.

13. Mopaenu neHooOpa3oBaHHS Ha PBIHKE KamuTaloB: Teopus apOUTpakHOTO
nienoob6paszoBanus (Arbitrage Pricing Theory, APT).

14. Mertox 6e3yOBITOYHOCTH U €ro TpaHC(hOpMAIUs B TOUKY CTPATETHYECKOTO
pa3pymenus croumoctu (Value break-even).

15. CamodunaHcHpoBaHHE, IOJICBOE, IOJITOBOE, THOPHAHOE (HMHAHCUPOBAHUE:
MHCTPYMEHTHI, 0COOEHHOCTH, IPEUMYILIECTBA U HETOCTATKH.

16. Crpykrypa Kamurtana Kopropanuu. Jluckyccun O BO3MOXKHOCTH U
L[EJIECO00PAa3HOCTH YIPABJICHHS CTPYKTYPO KaluTaja.

17. WcTouyHMKH U MEXaHU3Mbl (PUHAHCUPOBAHUS ACATEILHOCTH KOPIOPALIMI

18. CrpykTypa KamuTana KOPIOpalWW: COBPEMEHHBIE TPAaKTOBKH. J[MCKyccHu O

BO3MOKHOCTH U 11€JIECOO00PA3HOCTH YIIPaBICHUS CTPYKTYpPOH KamuTaia
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19. @axTopsl, BAUSIONINE HA CTPYKTYpY KanuTtana. LleneBas cTpykrypa kanutana
1 3Tansl €€ (OpMUPOBaAHUS

20. Metoasl ONTHMM3AIMHM  CTPYKTYPBl KamuTajia [0 €ro CTOMMOCTH.
Oco6ennoctu onpenenenuss WACC

21. JluBuaeHHAsS MOJHUTHKA U €€ TUIBL. DaKTOphI, ONpeaeNsIomne JUBHICHIHYIO
MONMUTHKY. MeXaHU3M pactpeeeHus MPUObUIN IS [IeJIei BBITUIAThl TUBUACHIOB

22. KoHIenmuu TUBUICHIHON OJUTUKN M METOJUKH TUBU/ICHIHBIX BBITLIAT

23. Oruenka 3¢ ¢GeKTUBHOCTH JUBUACHIHON MOJUTHKHU. J|MBUICHIHAS JOXOHOCTh
Ak ¥ UX BIUSHAE HA CTOUMOCTh OM3HECA: OCOOCHHOCTH POCCUNCKUX KOMITAHHUNA

24. Cuneprernyeckue 3¢p¢exTsl pecTpykrypuzauuu. OneHka 3@¢heKTUBHOCTU
PECTPYKTYpH3AIINU KOMITAHUH.

25. PectpykTypu3aius KOMIIAHWW: MPUYHHBI, BHYTPEHHUE W BHEITHUE (AKTOPBI
PECTPYKTYPH3AINH, PA3HOBUIHOCTH PECTPYKTYPH3AIIHH.

26. dunaHcoBas apxuTekTypa OwusHeca. IIpoOnembl «HEBHATHON» Ou3HEC-
aApPXUTEKTYPBHI.

27. Tloka3atenu ouieHKH 3PHEKTUBHOCTH AUBUACHIHON MOMUTHKHU. JIUBUACHIHAS
JIOXOJTHOCTh aKIIUi U €€ BIUSHUE HA CTOUMOCTh OM3HEca: POCCUUCKUH U 3apyOeKHBIN
OTIBIT.

28. TloHsTHe W TEOpPETHUYECKHE WCTOKH JEHEKHOro I1oToka. KoHmenus
JICHEKHOTO TOTOKA

29. OcobGennoctu (opmupoBanus neHexkHbix mnoTokoB THK: coBpemennbie
TEXHOJIOTUU U MPAKTUKU. MexaHu3M TpaHC(EPTHOTO IIeHOOOpa30BaHUsI.

30. MeTon JOUCKOHTHUPOBAHHS JCHE)KHOTO TIOTOKA H  OCOOCHHOCTH  €Tro
MIPUMEHEHUS B OIICHKE OM3Heca.

IIpuMepHBIi BADHAHT TeCTa

1. ®ynnameHTanbHasi CTOMMOCTh KOMITAHUH MaKCUMaJbHa, €CIIN
a) CBOOOJMHBIN JeHeKHBIN MOTOK | 1eHa kamutana (WACC) MuHHMAaTbHBI
D) cBOOOIHBINM JEHSKHBI TOTOK MakcuMmaieH, a meHa karmurtana (WACC)
MUHHMAJTbHA
C) CBOOOJHBIM JCHEXKHBIM TOTOK MHHHMMajieH, a 1eHa kamutana (WACC)
MaKCUMaJbHa
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d) oskoHomMHueckas joOaBieHHas cToumMocTh M IieHa Kamutaga (WACC)
MaKCUMaJTbHBI
€) CBOOOJHBIN JeHeKHBIN MOTOK U 1eHa kanuTtaina (WACC) MakcuMaTbHBI

2. llena ucToyHrKa KanuTana B Buje OAHKOBCKOTO KpeauTa paBHa:

IPOLICHTHOM CTaBKE MO KPEAUTY

CyMMe€ MPOIEHTOB 3a KPEAUT, YMEHBIUIEHHON Ha CTaBKY HAJIOra HAa MPUOBLIbL
IOPOLIEHTaM 3a KPEJIUT, yBEJIMUYEHHBIM Ha CTaBKY Hajora Ha npuObLIb
IIPOLIEHTHOM CTaBKE 110 KPEAUTY, YMHOXEHHON Ha HAJIOTOBBIN KOPPEKTOP
HAJIOTOBOMY KOPPEKTOPY

®o0 o

3. laiite onpezenenue ypoBHs pruHaHcoBoro peryara (DFL)

4. Hanummte dopmyny pacdera mokazarens «Yucras onepanMoHHas MNPUOBLIb

(NOPAT)

5. bespuckoBas craBka paBHa 7%. CpenHsisi pplHOYHAsI JOXOAHOCTh Ha (DOHIOBOM
poiake coctaBisieT 14%. Koadpduuuent B ans akiuit npeanpusitust pasen 1,1. Uemy
paBHA TOXOJHOCTb akuui npeanpusatus no moaenu CAPM?

IIpumepsl NPAKTUKO-OPUEHTHPOBAHHBIX (CUTYAIMOHHBIX) 3aIaHUM
3aganue 1
W3BecTHBI clenyionue JaHHble O (UHAHCOBBIX pe3ysbTaTax JeAaTeIbHOCTH
komnanuu [TAO «I"opuzont» B 2021 roxay:
o [TorpebHOCTE B 060pOoTHOM KamuTasie - 3000 mutH. py6 (B mpenpiaymem 2020

roay - 2520 muH. pyo0.);

o Jonanorosas npuobsuis (EBT) cocraBuina 6000 mutH. pyo.;

o Kanuransubie Bnoxenus - 3200 miH. pyo.;

° AMopTu3armonHsie otuncienus - 1200 miH. pyo.;

o Cpenne3BenieHHas 1ieHa kanuTana kommaanu (WACC) — 13%.

CraBka Hamora Ha npuObLIs — 20%. B mporHoznom (2022 romy) mepuoje
3aIUIAHUPOBAH TEMIT POcTa CBOOOJHOIO JEHEXKHOro Mnortoka B pasmepe 10%. B
MOCTIPOTHO3HOM Tiepuoae (mocie 2022 T.) Temmbl pocTa CTaOWIM3UPYIOTCS U
YCTaHOBATCS Ha ypoBHE 6% B TO/I.

Onpenenute (PpyHIAMEHTAIbHYIO CTOMMOCTh KOMIIAHMHM, WCHOJB3YySl METO]
JMCKOHTHUPOBAHHBIX JICHEKHBIX TOTOKOB.

3axanue 2
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Bennuuna EBIT komnanuun OOO "Mepkypuit" pasHa 400 teic. py0. Kommanus
paccMaTpHBaeT 2 BapuaHTa CTPYKTYphl KanuTaia. B 1 Bapuante naccuBbl KOMIIAHUU
npeacTaBiieHbl cOOCTBEHHBIM KanuTaioM (2000 Teic.py6.). Bo 2-Mm BapuanTe Kpeaut
6anka cocrtaBnger 900 Teic. py0O. (mpoleHTHasi cTaBka 1o HeMy - 10 % romoBbIX),
coOctBeHHbIN Kanutai - 1100 Teic. py6. CraBka Hanora Ha npuObLUTs — 20%.

1. OO6ochyiTe, Kakod BapuaHT (PUHAHCUPOBAHUSA Jydlle C MO3ULHH
peHTabebHOCTH COOCTBEHHOIO KanuTasna?

2. KakoBa BennmumHa s¢p@exra (UHAHCOBOTO pblYara KOMIIAHUM BO 2-M

BapuaHTe?

IIpumep 3x3aMeHANIUOHHOT 0 OUJIETA
JK3aMeHAIMOHHBIN Omier Ne

1.TeopeTuuecknii Bonpoc 1. (Maxcumanvroe konuuecmso 6anios — 10).
[TonsiTve W anropuT™M pacuera MPOU3BOACTBEHHOT0, ONIEPAIIMOHHOTO U (DMHAHCOBOTO
LIUKJIOB.
2. TeopeTnueckuii Bonpoc 2. Maxcumanvroe koauuecmaso dannos — 10).
XapakrepucTuka Mmojaenu (popmupoBanus nmoptdens 1eHHbix oymar I'.MapkoBuna.
3.JIpaKkTHKO-OpUEHTHPOBAHHOE 3ajJaHue. (MaxcumanvHoe KOaUYecmeo 0Oaiiog —
30) duHaHCOBBIM aHATUTHK B Hadaje TIofa IPOBOAUT aHAIHM3 KOPIOPATHBHOM
oOnuranuu, Kotopas Topryetcs mo nese 120% nomunana (Homunan pasex 900 pyo.),
uMeeT (UKCUPOBAHHBIM KyMmOHHBIH goxon 12% wu cpox mnoramenus 5 net. [lo
oOJuUTaIuK MPeayCMOTPEHA BOZMOXKHOCTH TOCPOYHOTO MTOTAIICHUS Yepe3 TPH roJia 1o
kypcy 115% Homunana.

PaccunraiiTe: TEKyIIyt0 JOXOAHOCTh, IOXOJAHOCTh K MOTAIEHUIO, I0XOJHOCTh
K OT3bIBY.

4. TecroBble 3ananus (Makcumanvroe Konuwecmeo 6annos — 10)
TecTnl (10 2 6aJ71a 32 TeCT):

Tect 1. (Maxcumanvhoe konuuecmso 6ann0s — 2)

Ecnu penTadenbHOCTh COOCTBEHHOT0 KanuTajaa — 20%, yncras npudobuib — 200
U pa3Mep BbIIIAYUBaeMbIX U3 Hee TUBUICHA0B cocTaBJiseT 80, To
K03 PUIHEHT BHYTPEHHEr0 pocTa (Moaeb XUITHHCA) COCTABUT:
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a. 18%
b. 16%
c. 14%
d. 12%

Tect 2. (Makcumanvroe koruuecmao 6ann08 — 2)

Ecaun temn pocra o0bema npoaax 15%, a koagpduuueHT ycToiiuuBOro pocra —

13%, TO Yy KOMIIaHUM HAOJIIOAAETCH:
e. Henocrarok kanurana (-2)

f. Henmocratok kanuraia (2)

g. Msnumek kanurana (2)

h. Wznumiek xanutana (-2)

Tect 3. (Makcumanvroe konuuecmso 6annos — 2)

IIpu cAMAHUAX U MOTJIOIICHUSAX MOJ CHHEPreTu4eCKUM 3P (PeKTOM MOHUMAETCH

Tect 4. (Makcumanvroe konuuecmso 6ann08 — 2)

P PeKTUBHOCTH PECTPYKTYPHU3AIMH =

Tect 5. (Makcumanvnoe konuuecmeo 6annos — 2)

«CTOMMOCTHOI1  pa3pbiB» B  KOHTEKCTe  OIEHKHU
PeCTPYKTYPHU3AIUM KOMIIAHUH — ITO ...
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IIpuMepbl OLEHOYHBIX CPEACTB AJIA MPOBEPKHU KAKI0M KOMIIETCHUMH, (POPMHUPYEMOi JUCUMIIUHON

HanmenoBanue HanmenoBanue PesynbraThl 00ydeHus (yMEeHUs U 3HAHUA), THUIIOBBIE KOHTPOJIBHBIC 3a1AHUS
KOMIIETEHIINH UHUKaTOPOB COOTHECEHHbIE C MHMKATOPaMU JOCTH>KEHUS
JOCTUXKEHUS KOMIIETEHIIUH
KOMIIETEHIINH

CrnocobHOCTB 1. [Ipumensier | 3namep OCHOBHbIE KOHIENUMU B obOnactv | 3aganue 1
YIPaBIsATh TEOPETUYECKHE SKOHOMMYECKUX/(PUHAHCOBBIX PHCKOB, Komnanus «berray paccmaTpuBaeT BO3MOKHOCTb
SKOHOMMUYECKUMHU | 3HAHHS U | MHBECTUIMOHHBIX  TPOEKTOB (BKiIIOYasl | peanu3anuu Mpoekra cpokoMm 7 ser. Ha paccmorpenun y
pHUCKamu, SKOHOMMYECKHE peasibHble ¥ (UHAHCOBBIE WHBECTHUIIMM), | KOMIIAHUU HaXOAATCA 2 MPOEKTa:
WHBECTUIIUSMH, 3aKOHBI TSt | GUHAHCOBBIX/IEHEKHBIX TIOTOKOB 1. WNuBectuiuun B Hauvane mpoekta — 400 mutH.
(uHAHCOBBIMU pa3paboTKu Ymemo MHTEPIPETUPOBATH 6a3oBble | pyO, exeroHble muaTexu — 20 MiH. pyO., exXeKBapTaIbHbIE
MOTOKaMH Ha | JITOPUTMOB KOHIIETIMK B TEPMHHAX  aKTYyalbHBIX | IOCTYIUICHUS, HAUMHas ¢ 3 roja peann3anuu mpoekta — 100
OCHOBE yIpaBiIeHUs (MHAHCOBBIX HM3MEPEHU M aJanTHpPOBaTh | MIIH. PYO.
HMHTETPaLU SKOHOMUYECKUMU IIepEIOBbIE MIPAaKTUKU K YCIIOBHUSM 2. WNuBectuium B Havane npoekra — 1200 mutH.
3HAHUM W3 | pUCKaMH, poccuiickoi Ou3Hec-cpeapl pyO, TOCTYIUIGHHsI OT pealu3aldyd TMPOEKTa, HauyhHasg C
CMEKHBIX WHBECTUI[MOHHBIMU nepBoro roja — 350 muH. pyo.
obnacTel, HECTH | TPOCKTaMH, CraBka guckoHTHpoBaHus — 16%. CroumocTs
OTBETCTBEHHOCTh | (DMHAHCOBBIMHU 3aemMHoro kammrana — 11%.
3a MPUHATHIE | TOTOKAMH Paccunraiite NPV npoektoB. CpaBHUTE TPOEKTHI.
OpraHU3aluoOHHO- | 2. JleMOHCTpHUpYET 3nams nipaBuia puHAHCHMpPOBaHMS Ou3Heca, B | 3agaHue 2
YIPABJICHUYECKUE 3HAHMS COACPKAHUSI | TOM YHcIe OCOOEHHOCTH (DPMHAHCUPOBAHUS YuCThIN AEHEKHBIA OTOK MO TEKYIIEH AeATEIbHOCTH

pemenus (ITKH-5)

OCHOBHBIX CXEM
(hMHAHCOBOTO
oOecrieyeHus
MHBECTHI[MOHHBIX
MIPOEKTOB U UX
0COOEHHOCTEN

WHBECTUIIMOHHBIX IPOEKTOB

Ymems 00GoCHOBBIBATH  MHCTPYMEHTapHii
(uHaHCOBOIrO 00€CIeYeHNs] MHBECTULIMOHHBIX
MPOEKTOB C YU€TOM CHEIU(UIHBIX PUCKOB

KOMIIaHHMH, B TEUCHHE OYIYIIUX S5 JIET O’)KUJIAETCS B pa3Mepe
25,45,55,65u 75 mutH.$ cooTBeTCTBEHHO. OIIEHUTE TOJHYIO
IIEHY KOMITAaHWH, €CJIM U3BECTHO, YTO YHCTHhIC MHBECTHIIUH B
OCHOBHBIE cpencTBa coctapsar 10, 15, 18, 13 u 10 mun.$
COOTBETCTBEHHO. bera 6e3 neBepumka 1,1, oTHOIICHHE H0Ta
K cooctBenHOMY Kanutany 1,5 (MRP=8%, rf=7%, T=0,2).

Haiitu WACC u OLeHUTh NOJIHYIO LIEHY KOMIIaHUU
(711 OLICHKM II€HBI KOMITAHMHM B KOHIIE TIEPHOJIa BO3bMHTE
dopmyny T'opmona, TeMmibl pocTa NPUMUTE PaBHBIMH
CpPEeTHUM TeMIIaM pOCTa MPOTHO3HOTO MEePro/ia).

3. O00CHOBBIBAET
peIIeHUS 110

3namo METOIBI
WHBECTUIIMOHHBIMH  MTPOEKTaMU

yIIpaBJICHUS
(BKITIOYAS

3amanune 3
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YIPABJICHUIO
WHBECTUIIUOHHBIMU
MPOEKTAMH U
(UHAHCOBBIMU
IMOTOKaMH Ha OCHOBE
WHTETPALIMY 3HAHUI
13 pa3HbIX o0OJacTei

peasibHble W (DUHAHCOBBIE WMHBECTHUIIMU) U
(hMHAHCOBBIMU/JICHE)KHBIMH TOTOKAMH

Ymems  000CHOBBIBaTH  yIpaBIEHYECKHE
pemeHuss B oOnmacTh  (PMHAHCHUPOBAHHUS
UHBECTUIIMOHHBIX MIPOEKTOB u

ONITUMHU3UPOBATh BO3HUKAIOUIME TPH 3ITOM
(uHAHCOBBIC/ICHEKHBIE TOTOKU

Komnanus «CrapT» 3aHUMaETCs IPOU3BOICTBOM 3a4acTeil
JUIL  CEJIbXO3TEXHUKU. Muccus KOMIIAHMHM COCTOUT B

3p(PEKTUBHOM  YJOBJIETBOPEHMU  PBIHOYHOIO  CIpoca
3arnyacTsiMu BBICOKOI'O KayecTBa, HOBBILIICHUU
KOHKYPEHTOCTIOCOOHOCTH,  JOCTIDKEHHH  (PMHAHCOBOM

CTaOMIBPHOCTH W pealM3allii IMPUHIMIIOB COIMAILHOM
OTBETCTBCHHOCTH Om3Heca. [l pa3BUTHS TPOM3BOACTBA
HOBOTO THWIIA W3JCNIMNA IUIAHUPYETCS 3aKy[MUTh HOBOE
obopynoBanue Ha cymmy 2,50 miH. pyO. Okumaemblit
yucteiil AeHexHbld moTok NCF = 700 TeIic py0. B roa. Cpok
CITyXObI 000PYIOBaHUS - 5 JIET.

PaccmoTpeTs Tpy pa3sTuIHBIX 3HAYEHUS HOPMBI JUCKOHTA: 1)
10%, 2) 15%, 3) 20%.
OnpaBmanbl  JU  3aTpaThl
obopyrnoBaHus?

Kakoii MUHUMaJLHBEII YHCTHIM JOCHEXKHBIM IIOTOK HAIo
3aIIaHUPOBaTh, YTOOBI 00OPYIOBAaHWE OKYIAJIOCh 3a IISTh
ner?

JaliTe mpemIoxKeHUsT IO IeIeCO00Pa3HOCTH TPOJICHUS
CpOKa CIIY>KObI 000PYIOBaHMS.

Ha TOpUOOpeTeHHEe HOBOTO

CnocoOHOCTh
IIPOBOIUTH
Hay4YHBIC
HCCIIEIOBAHU,
OIICHHUBATh
0hOpMIIATH
pe3yibTaThI
(YK-7)

Hux

1. [Ipumensier
METO/IbI MPUKIIATHBIX
Hay4HBIX
HUCCIIEJOBAHUM.

3namp. HaydyHbIE TEXHOJOTHMH COBPEMCHHBIC
METOJbI TPOBEACHUS TPHUKIAJIHBIX HAYYHBIX
HCCIIEI0BAHNN

Ymems: GopmupoBaTh sMImpuyeckyro 0azy
HAy4YHOTO  MCCJICIOBAHUS,  IPAKTUYCCKU
IPUMEHSTh COBPEMEHHBIE METOJbl HAYyYHBIX

3aganue 1

Onumire OCHOBHbIE TEHICHIMH W TPOOJIEMbl Pa3BUTHUS
OTPACIIEBOTO PhIHKA (TI0 COTJIACOBAHMIO C MPENOAaBaTEIIEM )
B COBPEMEHHOW MUPOBOUN IKOHOMUKE.

OxapakTepu3yiiTe CpaBHUTEIbHBIE IPEUMYIIECTBA U
OCHOBHBIE PUCKHU 3TOTO OTPACIIEBOTO PHIHKA.

UCCIIeIOBaHUI KakoBbl  ycrmoBusi ~ pocTa  KOHKYPEHTOCIOCOOHOCTHU
POCCHUIMCKHX KOMIAHHUI Ha ’TOM pbIHKE?
2.CaMOCTOSTENBHO 3namp. OCHOBHBIC IPUHITUIIBI popMUpoBaHus | 3agaHue 2

nu3ydacr HOBBIC
MCTOAUKHU U METOJbI
HUCCICIOBaHus, B TOM
YHCJIC B HOBBIX BUAAX

MOJEIIH UCCIACAOBAHUS
Ymems: mnpoBOIUTH OLIGHKY MOJENU B
CTATUCTUYECKUX MakeTax, R u Eviews

CpaBHUTE CTeNeHb PacKpbITHA (prHAHCOBOI MH(OpMALIUU B
poccHiickod W 3apyOeXHOW KOMMaHUSX OJHOTO BHAA
JIeATEILHOCTH.

Jlns BBIMONHEHWS 3aJaHUsl WUCIOJNb3yHTe 0asy JaHHBIX
baymbepr.
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npodeccrnoHaIbHO M

JESITEIbHOCTH.
3. BeuaBuraer 3namp. TPUHIUIBI MOCTPOCHUS OCHOBHBIX, | 3amanue 3
CaMOCTOSITEIIbHbBIE BCIIOMOT'aTEJIBHBIX u anprepHaTuBHBIX | [Ipoutnte marepman «SUSTAINABLE FINANCE AND
THIIOTE3HI. TUIIOTE3 ESG: THE 2021 PLAYBOOK. 15 trends that will gain
Ymems: 1poBOIMTH OIICHKY MOCTaBICHHBIX | momentum in 2020», mnoxroroBneHubid  Refiinitive
THIIOTE3 Ha OCHOBe mocTpoenust mojened, | (Thomson Reuters). https://solutions.refinitiv.com/ESG-
npoBoAuTh  yrouHenume  rumote3  mpu | 2020-Playbook
OTPaHUYEHHBIX JAHHBIX O kakux TpeHJax B 00JaCTH yCTOMYMBOIO MHBECTUPOBAHMUS
UJEeT peub?
Kakne MOXXHO BBIIBUHYTH THUIIOTE3bl O Pa3BUTUHU
YCTOMYHMBOTO MHBECTUPOBAHUS B MUpeE?
4.0dopmnsier 3name: TpebOBaHMS noctpoenus | 3aganue 4
pe3ynbTaThl nyonukanuy, odgopmienus anHotauuu U | [IpoBeaure  00630p  myOmukaumit  Ha — 1watdopme
HUCCIIEOBAaHUI B KJIIOYEBBIX CJIOB eLIBRARY.RU 3a pgBa mnocimemgHux roja B paMKax
bopme Ymems: xpatko dopMupoBaTh OCHOBHYIO | MAarMCTEPCKO IUCCepTalUu.
AHAIIMTUYECKUAX uJero paboThl B aHHOTAINH, OhopMiIeHUE 1. IloaroroBbTe CTaThIO I ITyOJUKAIIUU, HWCIOJB3YSI

3aMMCoK, JOKIAJ0B U
HAay4YHBIX CTaTeH.

CHOCOK M CIIUCKa JINTEPATYPhl B COOTBETCTBUH
Cc TpeboBaHUAMH >KypHAJIa, oOQOopMIICHHE
YJK.

TpeOOBaHUS PEIICH3UPYEMBIX KYPHAJIOB.
2. TloaroroBpTe NPE3EHTALMIO IO HWTOraM BBIMOJHEHUS
CTaTbH.
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8.IlepeyeHb OCHOBHOM M IONMOJTHUTEJIbHOH y4eOHOM JIUTEPATYPbl, HEO0X0AMMOM
JJI51 OCBOECHUS TUCIUNIHHBI

HopmaTuBHBIE aKThI

1. T'paxnanckuii koaexkc Poccuiickoit ®enepannu (B JeHCTBYIOMIEH
peIaKInm)

2. OenepanbHbii 3aKk0H «0O0 aknuoHepHbIX obmecTBax» (06 AO) ot
26.12.1995 No208-D3 (B neiicTByIOIICH peaaKIInN)

3. @enepanbHblii 3aKk0H «O0 00IIECTBAX C OTPAHUYEHHON OTBETCTBEHHOCTHIO
(06 O0O0) ot 08.02.1998 Nel14-d3 (B AeHCTBYIOIIEH peaKITUH)

4. Hanorogsiit koaekc Poccutickoit denepanuu. Yactu | u 11.

5. @epepanpHblii 3ak0H P® «O HecocrosTenbHOCTH (OAHKPOTCTBE) OT
16.10.2002r. Ne 127-®3 (¢ mocieayomuMu K3MEHEHUSIMU U JOTIOJTHEHUSIMU ).

6. DenepanpHbii 3ak0H P® «OO0 WHBECTHIIMOHHON JEATETLHOCTH B
Poccuiickoit deaeparuu, ocymecTBisieMoll B (opMe KamuTadbHBIX BIOKEHHI» OT
25.02.1999r. Ne 39-@3 (¢ mocieAyOIUMU U3MEHEHUSIMU U TOTIOJTHEHUSIMH ).

OcHoBHas TUTEpPaATypAa

7. KopnopatuBHbie (UHAHCH: y4yeO. g 00yd. MO TMporp. BHICIIETO
obpazoBanus Hamp. moarotr. 38.03.01 "Dxonomuka" (kBanud. (crenens) "0akanaBp')
/ mox pen. M.A. DckurmapoBa, M.A. ®enotopoii; OunyHnBepcuteT. — MoOCKBa :
Kuopye, 2022. — 480 c.— 2bC BOOK.RU .— https://book.ru/book/943100 (nara
obpamenus: 22.07.2022). — TekcT: 27EeKTPOHHBIN.

8. KopnopatuBHble (uHAHCH: y4eOHUK MJIA CTyZA. By30B, OOydY. MO Harmp.
noaroT. "JxoHomuka" (kBamud. (cremenn) "OakamaBp") / mox pen. E.W. lloxwuha;
dunynusepcuret. — MockBa: Kaopyc, 2020. - 318 ¢. — TekcT: HEMOCpPEeACTBEHHBIMN. -
To xe. - 2020. - ObC BOOK.ru. - URL: https://book.ru/book/932076 (mara
obopamenus: 19.11.2021). — TekcT: 2IEKTPOHHBIN.

JlonoJiHUTeIbHAS JIUTEPATYyPA

9. KopmopatuHbie QuHAHCH B IHU(PPOBOIN IKOHOMUKE : MOHOTpadus / mMox

o6mr. pex. JI.I'. ITamroBoit. — Mocksa : Pycaiinc, 2019. - 267 ¢. — 9bC BOOK.RU.
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— https://book.ru/book/932792 (nata oOpamenns: 22.07.2022). — Tekcr
JJIEKTPOHHBIMN.

10. Xorunckas I'.1., Yepnukosa JI.M. Tpancpopmanum B 3KOHOMUYECKUX
cuctemax: B3rAn (uHaHcucra: MoHorpadus / mon pen. .M. XoTuHCKOMH;
®unynusepcurer. — Mocksa: KHOPYC, 2020. - 189 c.— 3bC BOOK.RU. —
https://book.ru/book/934377 (nata odparenus: 22.07.2022). — TeKCT: 3IEKTPOHHBIH.

11. Ctparernyeckue (pUHAHCHI: OT TeOopuu K mIpakTuke: moHorpadus / E WM.
[Toxun, JI.W. Yepuukona, C.B. bonbsimakos [u ap.]|; @PunyHusBepcureT; noj pea. ..
XoruHckoil, JI.M. YepHukoBoil. - Mocksa: Pycaitnc, 2020. - 274 c. - Tekcr:
HerocpeacTBeHHbId. — To xe. — DBC BOOK.ru. - URL: https://book.ru/book/939797
(mara obpamienus: 19.11.2021). — TekcT: 37€KTPOHHBIH.

12. ®unancobie TexHonoruu (FinTech). CuctemHble 0COOEHHOCTH, PHUCKH,
nepcrnekTuBbl: MoHorpadus / mox pen. .M. Xortunckoit; OUHYHUBEPCUTET. —
Mockaa: Pycaitac, 2020. - 167 ¢. - 9bC BOOK.RU. - https://book.ru/book/939665
(mara obpamenus: 22.07.2022). — TeKCT : 2JIEKTPOHHBI.

13. KopnioparuBHble (hMHAHCHI W yIpaBiieHHe Ou3HecoM: MoHoTrpadus / moj
pen. JL.I'. ITamrroBoit, E.M. Iloxuna. — Mocksa: KHOPYC, 2021. - 392 ¢.— 3BbC
BOOK.RU. — https://book.ru/book/940048 (nara obparienus: 22.07.2022). — TekcrT:
3JICKTPOHHBIM.

14. ®unancoBeie TexHosmoruu (FinTech) wm wux BiausHWE Ha JEIOBYIO
sKkocuctemy: MoHorpadus / mox pea. I'.M. Xorunckoit; ®urnyHuBepcuTeT. — MOCKBa:
Pycaitnc, 2022. — 163 c. - ObC BOOK.RU. - https://book.ru/book/945660 (mara
obpamenus: 22.07.2022). — TekcT: 27EeKTPOHHBIN.

15. Peopranm3anust Ou3Heca: CIMSHUS U MOTJIOMEeHHs: yaeOHuK / mox pea. JL.I'.
[TamroBoii. — MockBa: KHOPVYC, 2022. — 282 c¢. — DBC Book.ru. —
https://book.ru/book/942822 (narta obpamenus: 22.07.2022). — TeKCT: 3IEKTPOHHBIH.
9. Ilepeyenb pecypcoB HH(POPMANMOHHO-TEJIEKOMMYHUKANMOHHOA CETH
«MHTEepHET», HEOOXOAUMBIX JAJI51 OCBOCHUS IMCUMILINHBI:

1. www.cbr.ru — obunuansHbli caiit banka Poccun
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http://www.cbr.ru/

2. WWW.QKS.ru — odpunmanbHbeii caiit ®eaepaabHON CITyKObI TOCYIapCTBEHHOM

cratuctuku (Poccrara)

3. www.minfin.ru - opunmansHeril caiit Munuctepcra puHancos PO.
4. wWww.rbk.ru  — odunmanbHbIi  caWT HWHOOPMAIMOHHOTO  AreHTCTBA
«PocbusnecKoncantunr»

5. www.tourism.gov.ru — oduruaneHeiii caiit deneparbHOr0 areHTCTBa IO

TypU3MYy
6. Dnexkrponusie pecypcbl BUK:

e DJIEKTPOHHAS oubmoTeka duHAHCOBOTO YHUBEPCUTETA (Ob)

http://elib.fa.ru/

e DjnekTpoHHO-O0uOMoTeuHast cuctema BOOK.RU http://www.book.ru

e DJIEKTPOHHO-OMOMMOTEUHAsT CHCTeMa «YHUBEpCUTETCKas Oubimnorexa
OHJIAMH» http://biblioclub.ru/

e DJIeKTpOHHO-OMOIHOTEeYHas cucteMa Znanium http://www.znanium.com

¢ DJICKTPOHHO-OMOIUOTETHAS cucTeMa U3aTeITLCTBA «FOPAWT»
https://urait.ru/
e DJIEKTPOHHO-OMOIMOTEUHAS cucreMa W3/1aTeJIbCTBA [TpocnekT

http://ebs.prospekt.org/books

e Jlenoas omnaitn-0ubanoreka Alpina Digital http://lib.alpinadigital.ru/

e DiekTpoHHass  Oubnmorexka  M3marenbckoro  goma  «['peOCHHHKOBY
https://grebennikon.ru/

e Hayunas snexrponHas Onbmuoreka eLibrary.ru http://elibrary.ru

e HammonanpHas snekrponHas oubmnoreka http://H36.pd/

e (DunaHcoBas CIIpaBOYHAsA cucTeMa «DuHAaHCOBBIN TAPEKTOP»
http://www.1fd.ru/

o [Opuanueckas cnpaBounas cuctema «HOpuct» http://lwww.1jur.ru/

e Pecypcel mH(MDOpPMAIIMOHHO-aHATUTUYECKOTO AareHTCTBa MO (DMHAHCOBBHIM
peiakam Cbonds.ru https://cbonds.ru/

e CITAPK https://spark-interfax.ru/
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http://www.gks.ru/
http://www.minfin.ru/
http://www.rbk.ru/
http://www.tourism.gov.ru/
http://elib.fa.ru/
http://www.book.ru/
http://biblioclub.ru/
http://www.znanium.com/
https://urait.ru/
http://lib.alpinadigital.ru/
https://grebennikon.ru/
http://elibrary.ru/
http://нэб.рф/
http://www.1fd.ru/
http://www.1jur.ru/
https://cbonds.ru/
https://spark-interfax.ru/

e Academic Reference http://ar.cnki.net/ ACADREF

e Bank Focus http://library.fa.ru/resource.asp?id=527

o [laker 6a3 nannbix komnanuun EBSCO Publishing, kpynHeiiero arperatopa
HAYYHBIX PECYpCOB BEIYIIMX M3AaTeIbcTB Mupa http://search.ebscohost.com

e DJEKTPOHHBIC TPOAYKTHI U3JIaTeNIbCTBA Elsevier
http://www.sciencedirect.com

e Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

e HudopmarmoHHo-aHaIUTHUECKAs 06aza  ganHeix  EMIS Global
https://www.emis.com/php/companies/overview/index

e Henry Stewart Talks: buGnmorexka Omnnaitn Jlekuuit no busnecy u
Mapxkerunry https://hstalks.com/business/

e Oxford Scholarship Online https://oxford.universitypressscholarship.com/

o Komnekius HaY4YHBIX xypuaios Oxford University Press
https://academic.oup.com/journals/

e ProQuest: baza manusix Business Ebook Subscription xa mrardopme Ebook
Central https://search.proquest.com/

e ProQuest Dissertations & Theses A&l https://search.proquest.com/

e basa JTAHHBIX RUSLANA KOMIIaHUHU Bureau van Dijk
https://ruslana.bvdep.com/

e Scopus https://www.scopus.com

e DJICKTpOHHAs KOJUICKIMS KHUT W3AareiabcTBa Springer: Springer eBooks
http://link.springer.com/

e Buneorexka yueOHbIX (unbMoB «PemeHue» (TemMaTHYeCKHE KOJUICKIIUU
«Menemxment», «Mapkerunr. Kommepuusa. Jloructuka», «tOpucnpyaeHuusy»,
«Ympasienue nepconanomy, «Ilcuxonorus ynpasinenus» http://eduvideo.online/

e UurepaktuBHas (¢uHaHCOBas WHGOPMAIMOHHAS CHCTEMa KOMITAHUU
Bloomberg

e Cucrema Thomson Reuters Eikon

e Web of Science http://apps.webofknowledge.com
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https://hstalks.com/business/
https://oxford.universitypressscholarship.com/
https://academic.oup.com/journals/
https://search.proquest.com/
https://search.proquest.com/
https://ruslana.bvdep.com/
https://www.scopus.com/
http://link.springer.com/
http://eduvideo.online/
http://apps.webofknowledge.com/

10. MeToanuyeckue yKazaHus AJs 00y4aHOIIMXCS 10 OCBOCHUIO TUCIHUILIHHBI

HNucnumnuna «KoprnopatuBHbie (UHAHCHI (POJBUHYTHINH YPOBEHB), 3HAKOMS C
TEOpPUSIMU W MeETOJaMU B (POPMHPOBAHUU U UCIOJIB30BAHUU KOPHOPATHUBHBIX
(¢brHaHCOB, Mpe/IonaraeT CoOYeTaHue TPATUIIMOHHBIX 00Pa30BaTEIbHBIX TEXHOJIOTUN
U JUCKYCCHUU C COBPEMEHHBIMH HH(POPMAIMOHHBIMU TEXHOJOTHSIMU U PECypCcamu
arperaropoB ¢uHaHcoBo uHpopmanuu. Ilo pesynbTaTam O0O0y4Ye€HHs] CTYACHTHI
npuoOpeTaloT 3HaHWE B OOJACTU TeHepupoBaHUs (UHAHCOBOM HMHQOpPMALIUH,
aKTyaJbHBIX (DMHAHCOBBIX TEXHOJOTMH U TPAKTUK, U UX BIUSHUS HAa OCHOBHBIC
WHJUKATOPbI (PUHAHCOBO-XO03SMCTBEHHOMN JIESITEIHPHOCTH KOMIIAHUM, 4 TaAKKE HABBIKU
U yMeHHS paboThl C OOJBIIUMU JAHHBIMU M HCCIIEIOBATEIbCKUE KOMIICTCHIIUH,
KOTOpbIE OHM MOTYT TIPUMEHSITh B CBOeW HaydyHou pabore wu Oyayiiei
npodeccroHaIbHON AeATeTLHOCTH.

AyauTopHbIe 3aHATHUS MIPOBOJIATCS B dbopme JCKIAHA u
CEMUHAPCKUX/TIPAKTUYECKUX 3aHATUMN. Kypc N D11217 CONPOBOKIAETCS
uHporpadukoit, BKIIOYAIOUIEH O0a30Bble TOHATHUS, TMPAKTUYECKHE TMPUMEPHI,
JIUarpaMMbl, CXeMbl, TpadukH, JaHHbIe HHOPMAIIMOHHO-aHAIUTUYECKOT0 TepMHUHAIIA
baym6epr (Bloomberg) u ap.

[Ipy moOATrOTOBKE K CEMUHAPCKUM/TPAKTUYECKUM 3aHATUAM CTYACHTaM
peKoMeHyeTcs MpopadaThiBaTh TEOPETUUECKUI MaTepual, COOTBETCTBYIOIICH TeMe
3aHATUSA; COOTHOCUTHh TEOPETUYECKUH MaTepHall C MpaBOBBIMU HOpPMaMmH, U
BHECEHHBIMU HW3MEHEHUSIMHU, JOMOJHEHHSIMHU, KOTOpPHIE HE BCErJa OTPa)XEHbl B
y4eOHOW JHTepaType; pelieHue MPAKTUKO-OPUEHTUPOBAHHBIX, CHUTYaIIMOHHBIX
3aJlaHdii Ha IPUMEPE KOHKPETHBIX IMYOJIMYHBIX KOMIIAHUHN U CIIETIOK.

Jliist oGecnieyeHus yCIenTHOro YCBOSHUSI MaTepuaia CTyJAeHTaM CIIeTyeT:

1. O3HAaKOMHUTBCS C COACpKAaHWEM paboyel MPOTPaMMBl JUCITUTUTHHBI
(manee - PIIMI), ee memsMu W 3amadamu, CBA3SAMU C JPYTUMU JUCHUIIMHAMHU
o0pa3oBaTeIbHON MPOTPAMMBI, METOJUYSCKUMH Pa3pabOTKaMH, pa3MENIeHHBIMU Ha

oOpazoBaTenbHOM aThopme, a Takke rpaduKoM KOHCYIbTAllUN MpenojaBaTeliei;
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2. CucreMaTuyecku TOTOBUTbCA K CEMHUHApCKUM U  MPAKTHYECKUM
3aHATHSAM, W3Yy4aThb MO KaXXIOW TEME OCHOBHBIE W JOMNOJHUTEIbHbIE HCTOYHUKH,
pemaTh TeCThl U 3aJa4y, BBIIOJIHATH JOMAUTHUE 3aJaHuUs;

3. CamocrosiTennbHO paboTaTh HaJ 3CC€ U APYTMMHU 3alaHUSIMH, KOTOPbIE
OpPUEHTUPOBAHBI HA OoJiee TITyOOKOe yCBOCHUE MaTepHalla U3y4yaeMoU TUCIUILIIUHBI;

4. Vlcionp30BaTh MpU MOJTOTOBKE HOPMATUBHBIE JOKYMEHTbl (DHHAHCOBOIO
YHUBEPCUTETA, a MMEHHO: «MeToauyeckre peKoOMEHAAMU MO TUIAHUPOBAHUIO U
OpraHu3aldyd  BHEAYAUTOPHOM  CAMOCTOSITENbHOW  pabOThl  CTYACHTOB IO
oOpa3oBaTeibHBIM NporpaMMaM OakajlaBpuaTa U Maructparypbsl B dunancoBom
YHUBEPCHUTETE», yTBepkKAeHHbIe puka3zoMm Ne 1040/0 ot 11 mas 2021 rona.

5. Ha cemMuHapcKux/mpakTUYECKUX 3aHSATUSAX, aKTHMBHO Yy4acTBOBAaTh B
BBIMIOJTHEHUHU TPEJJIOKEHHOTO 3aJaHusl, TOTOBUTh KpaTKHUE, YETKHE BBICTYIUICHUS U
y4acTBOBAaTh B JUCKYCCHUSX, JIOBOJAMTHh KaXIyK TIOCTaBJIEHHYIO 3aj1ady 10
OKOHYATEJIbHOTO PEIICHHs], JEMOHCTPUPOBATh IIOHMMAHHME IIPOBEJIECHHBIX PacueTOB
(cUTyallMOHHOTO, CpPaBHHUTEIBHOTO aHalM3a M T.I.), B CcJIydae 3aTpyIHCHUN
oOpalaThCs K IperoiaBaTeiio.

B mpomecce ocBoenuss — aucuuiuinHbl - «KopropaTtuBHble  (MHAHCHI
(MpoBUHYTBIH  ypOBEHb)»  MCIOJNB3YIOTCS  CIEAyIoUIMe  00pa3oBaTelbHbIC
TEXHOJIOTUH:

1. CranpaptHble MeToApl 00y4yeHMss 1o aucuuiuinHe «KopropaTuBHble
¢dbuHaHCHI (TPOJIBUHYTHIN YPOBEHB)» BKIIOYAIOT:

e JICKIINY;

® [IPaKTHUYECKHUE 3aHATHS, HA KOTOPHIX OOCYXKIAIOTCSI OCHOBHBIE IPOOJIEMBI,
OCBEIIECHHBIE B JIEKIUSIX U CHOPMYIUPOBAHHBIE B IOMAILIHUX 3a/1aHUSX;

® [HCHMEHHBIE WM YCTHBIE JOMAILHUE 33/1aHNUS;

® pacueTHO-aHAIUTUYECKUE, paCUETHO-TpaPUUECKUE 3aJaHus;

® KOHCYJIbTAIMH NpPENoaBaTenei;

2. Meroapsl 00y4yeHHs C NPUMEHEHHMEM HMHTEPAKTHBHBIX 00pa30BaTEIbHBIX
TEXHOJIOTMH BKJIIOYAIOT:

® JIUCKYCCHHU;
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® aHanu3 JCJIOBBIX CUTyallud Ha OCHOBE KEWC-METOAAa U WMHUTALIMOHHBIX
MOJICIICH;

e 00cCyXJeHHUE MOATOTOBIECHHBIX CTYJICHTAMU ICCE;

® TPYIINOBBIE JUCKYCCHUU;

e 00cCyXJeHHUE Pe3yabTaTOB paboThl (POKYC-TPYIIIL.

MeTtoan4yeckue peKOMEHIAIUHU 10 HANTMCAHUIO ICCe

Dcce BBIMOTHACTCS KaXK]IBIM CTYJICHTOM WHJIUBUAYAJIbHO TT0 BEIOpAHHOU TEME,
C LENBI0 aKTUBU3AIMU CAMOCTOSITEILHON pabOThl CTYJACHTOB W PA3BUTHUSI HABBIKOB
nyOJUYHOTO BBICTYIIJICHUS.

Dcce — ITO KpaTkas Hay4dHas paboTa CTyJeHTa, B KOTOPOM CTYIEHT JOJIKEH
PACKPBITh OJIMH Y3KUM TPOOIeMHBIN BoTipoc. OTiirune 3cce OT APYTUX BUJIOB HAYIHBIX
paboT CTYACHTOB 3aKJIFOYAETCS B €ro KPAaTKOCTH M JIAKOHUYHOCTU W3JIOKEHUSI
Marepuasa Ha MpeJIoKeHHYIO TeMy. B acce CTyJIeHT BhIpakaeT COOCTBEHHOE MHEHHE,
00OCHOBBIBAsI €r0 CChUIKAMH Ha HOPMATHBHBIE IOKYMEHTHI U HAYUYHYIO JINTEPATYpy.
Hanuune aBTOpcKOM MO3MIIMU M BBIpAKEHHE COOCTBEHHOTO OTHOIICHUS K
poOJIEMHOMY BOIIPOCY B 3CCE 00s3aTENBHO.

Dcce T0MKHO CoaepKaTh:

onucaHue IpodsIeMbl (BOMPOca), Ha KOTOPBINA CTYACHT OTBEYAET B XOJI€ CBOETO
UCCJIEJOBAHNS;

TEOPETHYECKOE 00OCHOBAHHME aKTyaJbHOCTH BBHIOPAHHOW MpoOsIeMbl (BOIIpoca)
U U3JI0)KCHUE WHIWBUIYATIbHOW TOYKH 3PEHHSI aBTOpa OTHOCUTEIHHO BBHIOPAHHOUN
mpo0emMsbl (BOIPOCca) C UCTIOIB30BAHUEM JINTEPATYPHBIX UCTOUYHUKOB,

BBIBOJIBI, O0OOIIAIONINE ABTOPCKYIO TMO3WIMIO IO IMOCTaBICHHOW MpoOieme
(Bompocy).

Dcce HAaYMHAETCS ¢ TUTYJBHOIO JINCTA, CYUTAIOIIErocsl NepBoil cTpanuieil. Ha
TUTYJIBHOM JIUCTE HOMEpP CTpaHWIlbl He cTaBuTcs. [ImaH B acce He obsi3aTeneH, T.K.
CTPYKTYpa IJIaHA MPEANOJIAracT BBEICHUE U 3aKIIFOUEHNE, a TAKXKE JEJICHUE TEKCTA Ha
IJIaBbl M maparpadsl, 4TO B 3CCE CHAENaTh, KaK MPaBUIIO, 3aTPyAHUTENBHO. B a3cce
00s13aTeNIbHO JIOJKEH COJIEPkKAThCA CIUCOK HMCIOJIb30BaHHOW JuTepaTypbl. OOmuii

00beM 3cce JT0KEeH ObITh He OoJiee 7 CTpaHMI] TEKCTa, BKIIOYAsi TUTYJIbHBIN JTUCT U
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oubnuorpaduro. B Texcte 3cce B 0053aT€IbHOM MOPSAJKE JIOJKHBI COJIEPKAThCS
CHOCKH HA MCIOJIb30BAHHYIO IIPH €70 HAIMCAaHUU HAYYHYIO JUTEPATYPY.
11. IlepeyeHb HMH(POPMALMOHHBIX TEXHOJOrHH, HCHOJb3YEeMbIX IpPH
OCYLIECTBJICHHMH 00pa30BaTeJIbHOIO Ipouecca MO0 JMCHHMIUIMHE, BKJIKOYas
nepeyeHb HE00XO0AUMOI0 NMPOrpaMMHOIO odecrnedeHUsi U HHGOPMALMOHHBIX
CIIPABOYHBIX CHCTEM
11. 1. KoMIUIEeKT JIMIIEH3MOHHOT0 MPOrPaMMHOI0 00ecreYeHms :

1. MSOftice 2013: MSWord, MSExcel, MSPowerPoint.

2. AutuBupyc Kaspersky.
11.2. CoBpemeHHbIe npodeccHOHANbHBIE 0a3bl JAHHBIX M HHPOPMAIMOHHBbIE
CIIPABOYHbIE CHCTEMBI

1. CnpaBounas npasoBas cuctem Koncynsrantllnoc».

2. CITAPK - Cucrema mnpodeccHoHaIbHOTO aHaliv3a PHIHKOB U KOMITAHUH.

[Odurmansreiii caiit]. URL: http://www.spark-interfax.ru

3. Factiva — camas 3HAYMTEIbHAS 0aza HOBOCTEHU B MUDE.

[Odburmanereriicaiir]. URL: http://www.dowjones.com/ factiva/int/russian.asp.

4. Thomson Research. [Odutmansueriicaiir]. URL.: http://research.
thomsonib.com/.
5.ba3a  mammbix  ¢unancoBoir  uHpopmanuu  AmadeusBureauvanDijk

[Odburmansusriicaiir]. URL:https://amadeus.bvdinfo.com/version2013617/home.serv?

product=amadeusneo.

6. Uudopmarmonnas cucrema Bloomberg.
7. http://lwww.consultant.ru/ - 3akononarensHas 6a3a P®
8. http://www.valuer.ru/ - mopran pocCHIICKHX OIICHITUKOB

9. http://wwwl.minfin.ru/ru/ - OdurnmaneaeIii caliT MuHHCTEpCTBA (PUHAHCOB

Poccuiickoit @enepanum.
11.3. CepruduuupoBaHHbie NMPOrpaMMHbIe M aNNapPaTHble CPeACTBA 3AIIUTHI
uHopMaUU

VYka3zaHHbIC CpCaACTBA HC UCIIOJIB3YIOTCA.
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12. Onumcanue MaTepuaIbHO-TEXHHYECKON 0a3pl, HeoOXoAMMOHN IS

OCYIIECTBJICHUSA 06p330BaTeJIbHOFO nmpomoecca 1mo ITMCIMIJInHEe

MarepuanbHo-TeXHHUYECKass 0a3a, KOTOpoil pacnonaraer @OUHAHCOBBIM

YHUBEPCUTET: ayIuTOpHBIA (QOHI, KoMmmbioTepHble Kiaccsl u  np.; [IK,

uH(popMmalMoHHble 0a3bl  JTaHHBIX; HMHTEPHET, (PUHAHCOBBIE KaJIbKYJSTOPBI,

CIIPABOYHUKH, MPOPECCUOHAIbHBIE TPOIPAMMHBIE MTPOTYKTHI.
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